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RSMUS LLP
Independent Auditor's Report on the Supplementary Information

To the Board of Directors
State Bank of India (California)
Los Angeles, California

We have audited the financiat statements of State Bank of India (California) (the Company) as of and for
the years ended March 31, 2023 and 2022, and have issued our report thereon, which contains an
unmeodified opinion on those financial statements. See page 2. Our audits were conducted for the
purpose of forming an opinion on the financial statements as a whole. The supplementary information is
presented for purposes of additional analysis and is not a required part of the financial statements. Such
information is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the financial statements. The information has
been subjected to the auditing procedures applied in the audits of the financial statements and certain
additional procedures, including comparing and recenciling such information directly to the underlying
accounting and other records used to prepare the financial statements or to the financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in
the United States of America. In our opinion, the information is fairly stated in all material respects in
relation to the financial statements as a whole.

PSM LS LLP

Irvine, California
April 27,2023

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING




State Bank of India (California)

Annexure 1

(Amount in USD in thousands)

Balance Sheet as at 31.03.2023

As at As at

Capital and Liabilities Sch No. 31st March 2023 31st March 2022
Equity Share Capital 1 103,862 103,862
Reserves and Surplus 2

Balance brought forward {as at 01.04.2022 / 01.04.2021) 48,409 44,583
Add /(Less):

Addition in Share Premium - -
Profit/(Loss) during the year 13,742 9,279
Dividend and Tax on Dividend 4,000 2,100
Mark to Market of AFS securities for 01.04.2022 to

31.03.2023 /01.04.2021 10 31.12.2022 (5.176) (3.353)
Addition in Foreign Currency Translation Reserve

Other Adjustments (P). specify)

Other Adjustments (P1. specify)

Other Adjustments (PI. specify)

Balance carried over as at 31.03.2023 / 31.03.2022 52,975 48,409
Deposits 3 869,890 789,486
Borrowings (includig AT 1, Tier Hl & Subordinated
Debts) 4 38,000 26,000
Other Liabilities and Provisions 5 26,373 17,196

TOTAL 1,091,100 084,953
As at As at
Assets Sch Neo 31st March 2023 31st March 2022
Cash and Balances with Reserve Bank of India 6 4,538 1,264
Balances with banks and money at call & short notice 7 55,459 31,605
Gross value of Investments 8 110,692 105,161
Aggregate of Provisions / Depreciation as at 31.03.2023 - -
Carrying Value as at 31.03.2023 110,692 105,161
Net Advances 9 894,056 828,719
Fixed Assets 10 377 461
Other Assets 11 25,978 17,743
TOTAL 1,091,100 984,953

Contingent Liabilities | 12 15,238 16,089

Bills for Collection




1v.

Profit and Loss Account for the year ended 31.03.2023

Managihg Director/CEOQ

.| INCOME Sch No. 3ist March 2023 31st March 2022
Interest Earned 13
a) Interest/discount on advances/bills 44,098 29.610
b) Income on Investments (including dividend) 3,806 1,844
¢) Interest on balances with RBI and other inter bank
funds - -
d) Others - -
Other Income 14 2,201 2,447
Total Income 50,105 | . 33,901
EXPENDITURE Sch No. 31st March 2023 31st March 2022
Interest expended 15 11,403 3411
Operating expenses 16
a} Payment to and provisions for employees 11,786 10,945
b) Depreciation on fixed assets (including Leased Assets) 212 243
c) Other Operating Expenses 7.321 6,051
Total Expenses (excluding provisions and
contingencies) 30,722 20,650
Operating Profit 19,383 13,251
Provisions (other than tax) and contingencies (net of write-
back} 824 1,377
Profit or (loss) from ordinary activities before tax 18,559 11,874
Exceptional & Extraordinary items
Profit or (loss) before tax 18,559 11,874
Tax Expense 4,817 2,595
Net Profit / (Loss) for the year 13,742 9,279
Add: Brought forward Profit / (Loss) as at 01.04.2022 /
01.04.2021
TOTAL 13,742 |/ 9,279
APPROPRIATIONS
Transfer to Statutory Reserves
Transfer 10 Capital Reserves
Transfer o Investment Reserves
Transfer to Invesiment Fluctuation Reserves
Transfer to Revenue & Other Reserves 13,742
Transfer to Debenture Redemption Reserve
Other Adjustments (P!, specify)
Other Adjustments (P). specify)
Final Dividend
Interim Dividend
Tax on Final Dividend
Tax on Interim Dividend
Balance carried to Balance Sheet
Total 13,742
M " Psuy Vs LLP

Statutory Auditors



I i [ Annezvre 2

State Bank of [ndia (California)

(Amount in USD in thousands)

Particulars As at 3ist March 2023 As at 33t March 2022

SCIHEDULE 1 - EOUITY SUARE CAPITAL

JAuthorised Equity Share Capital - shares of I each 1,038 62T 1.038622

lasued, Subsevibed and Paid-up Equity Share Capiral - equity
shayres of /- each 103 842 103 862

( Previous year  equity shares of /- each)

TOTAL 103 862 103,862

SCHEDULE L - RESERVES & SURPLUS

1.]S|at\|tory Reserves
Openung Balance .
Addions during the vear

Deduclions during the vear

Totall . =

.|Capita) Reserves
Opeming Balance

Addions during the vear
Deductions dunng the year

Touwal 11 - =

.|Share Preminm

Opening Balance -
Additons duning the vear
Ded duning the vear

Total 1TL - -

AL Fluctuation Reserve
{Opening Balance -
Additions dunng the » ear

Deductions during the vear

Total 1V - -

V.|Investment Reserve
Cpening Balance -

Additions dunng the year
Deductions dunng the vear

Tolal ¥V - =

\

.|Foreign Currency Translation Reserve
Opening Balance 2
Addinons dunng the year

|Deductions during the year

Total ¥1 - -

VIL|Re jon Reserve on Fized Assets
Opeming Balance -
Addinons dunng the vear

Deducuons during the vear

Total V1| 3 E

¥ii1.|Revenue and Other Reserves
Opening Balance 34,256 47,077
Addi during the vear 13,742 9,279
Deductions during the vear +000 2,100

Total ¥11I 61.993 34.256

1X.|Avsilable for Sale {AFS) Reserve
{Opening Balance (5.847H {2424}
Addinons dunng the year

Deductions during the year 5176 3.353

Tatad IN (11,023)| G

Fad

Debenture Redempiion Reserve
|Opering Balance -
Addihens dunng the vewr

|Deductions dunng the vear

Total X - =

___ XL|Balance in Profit and Loss Account - B

GRAND TOTAL (I 14T VAV VIV VI DX X & X 52,975




State Bank of India (California)

(Amount in USD in thousands}

Particulars

As at 319t March 2023

As st 3151 March 2022

1. b 1 D .

1 From Bi:nks

3502

266

{n} From Others

[RIRED

158 004

11. Savings Bank Deposits

255949

111 Term Deposits

28754

{1) From Banks

6378

35,004

{1} From Others

472907

JOB31L

Total

869,890

789436

L._Depaosits of Branches in lodia

3.502

266

III. Depaosits of Branches outside India

HG6,38R

TE%.220

.|Borvowings in India

(i) Resene Bank of India

(1) Outher Banhks

Gia)_Other institutions and agencies

{1n) Innos at e Perpetual Debl Instruments (IPDE} - AT-1 Bonds

{v) Subord: d Debis and Bonds - Trer - |1

- Bonds

- Debentures

{v1) Bonds and Debentuies (other than Capital Instruments reported
in {iv )} & (v} above)

- Bonds

- Det

(v 11) Red, bie lati e Prede e Shares (RCPS)

Total [

.ﬁ!amm‘ngs outside India

(i) Borrowings and Refinance owtside lndia

+ From banks

380

pLALLL

- From other instilutions and agencies

(1) Innovative Perﬂun} Dbt Instruments (AT-1 Bonds)

(ni} Subordinated Debis and Bonds (Tier - I}

- Bonds

- Debentures

(1) Bonds and Debentures iother tham Capital Instruments reponed
(1) & () abore)

- Bonds

- Debentures

() Red ble Cumulalive Pref: Shares (RCPS)

Total 1

38,000

26,000

GRAND TOTAL (1+[1)

38,000

26,000

Secured Borrovings included an | & 11 above

Breakup of Borrowings (In India and Quiside India) based on
residual maturity

+ more than one year

- less than or equal 10 one vewr

JR.000

20, 044)

Total

38.000

26,000

LES - OTHER LIABILITIES & PROYISIONS

Bslls pay able

Inter Bank adj

m

Inter - Office adjusimenis {=ei)

v

hterest accrued

-

Deferred Tax Liabilines

1577

9%

Vi

Income Tax Provisions / Liabilies (Net) (i e other than Defeered
Tex . TDS & TUN Liabulities)

Vil

Liabiluies relating 10 Policy holders n Insutance Business

hall]

Proyision for Standard Assets including provision for unhedged
fareign cuerency exposure

IX

Others tincluding provisions)

13278
L1518

12454

4,547

Tola)

26,373

17,196

q 7 T

SCHEDULE 6 - CASI AND BALANCES WITH BESERVE
_IIIAN.K.QF_IHD.IA
[Cash in hand (including foreizn currency notes and golbd)

4538

1,264

Balances with Reserve Bank of India

(1) In Cument Account

(1) In Other Accounts

Tolal

1,264




State Bank of India (California)

{Amount in USD in thousands)

Particulars

As A3 13t March 2023

At at 31at March 2012

|£AL1..&.S.I.IQBT ROTICE

Iln India

11 Balances with banks

{a} In Cument Account

2352

2.99%0

{b) _In Other Deposit Accounls

i} Meney ai calt and shon notice

{a) With banhks

{b) With Other Institutions

TOTAL

2352

2,990

Outside India

(1)__In Curtent Account

{n} _In Other Deposit Accounts

S0.R866
2.241

28515

{1

{{ue)  Money at call and shon notice

~ TOTALQ

33307

28615

GRAND TOTAL

|
a
r
LA
=l

31,605

il and II)|

|

SCUEDULEE - INVESTMENTS

Invesiment in India in

(1) Govermment Secunmes

(n} _Other Approsed Secunties

tm) Shares

(v} Deb and Bonds

(1} Gioup Subsidhanes and/or Joint remtures {e g SBI Foundabion}

(v} Group Associates

(v} Others (Units of mutual funds ¢1¢ )

TOTALI

| Quiside indin in

(i) Government S luding local authonities)

108,192

105,161

(ii} Other Approved Secuninies

2,500

{iii} Shares

tiv} Debeniures and Bonds

(%) Group Subsidanes andfor Joimt ventures abroad (¢ g Stale Bank
of India Sen icos Limitada, Beasal)

iv1) Group A

(i} Others {Units of mutual funds ete )

TOTAL 11

110,692

105,161

GRAND TOTAL|

110692

105.161

{1 and 11)

——

Invesiment in India in

i) _Gross Value of Iny

i) Apgregate of Provisions  Depreciation

(11) Net Invesiments {vide 1 above)

In¥estment Outside India in

(1) Gross Value of Invesiments

[th) _Ageregale of Provisions / Depreciation

116,692

105,161

(i} Net Insesiments (vide 1l abosve)

110,692

105,161

GRAND TOTAL

110.692

105,161

CEEL and 1Y)




State Bank of India (California)

{Amount in USD in thousands)

Particulars

As at 31t March 2013

Ax at 315t March 2022

5

SCLHEDULEDS _ADYANCES
il)_Bills purchased and di 1]

(I1)_Cash Creduts, Overdralfis and Laans repayable on demand

1160

L

(1ll) Term Loans

892,896

IR S|

Total (A)

894,056

¥28 T

{I) Secured against Book Debts

GAG0

(H) Secured by tangible assets (2xciuding advances againsi Book
Debis)

277,13%

TSy

() Conered by Banl/Gi G

(IV) Unsecured

104538

[TRT

Total (B)

94,056

828,718

[g]

() Advances inindia

{i} Pnority Seclor

() Public Sector

(1) Banks
{1y ) Others

Sub Tetal {C.1)

1) Advances oulside India

(1) Due from banks

(1) Due from others

(2} Bills puichased and d d

(b) _Syndicated loans

2612

1UHATT

(c) Others

613144

HhE42

Sub Total (C.11)

894,056

828119

Total C = (C.1+ C.11)

893,056

§28,719

=

NOTE Towalufd -~ Towalof B Towd uf €

SCHEDULE 10 - FINED ASSETS

Premises

Al cost as on 3151 March of the preceding vear

Addutions during the year

Ded durng the vear

A 1

d Depreciation to dale

TOTALY

Premises under consiruction

Dther Fized Assets (including M and fixtures) #

Al cost as on 3151 March of the preceding vear

ENET

Addi during the vear

|3y

Deductions durning the vear

Accumulated Depreciation to date

35312

TOTAL N

EYi

A

Other Fixed Assets (including furniture and fixtures} under
consiruc fion

Leased Assets (including assely taken on Finance Jease)

Al cost a5 on 3131 March of the precedng vear

Addwions duning the year

Ded! during the vear

A lated Dep to date

SUB-TOTAL I

Add/ (Less) Lease Ady and Provisions

TOTAL N

=

Capital Work-in-progress {including Leased Assets) nel of]
Provisions

CRAND TOTAL (FHIAHTHITAHLITHITIA VY]

377

461

Other Fiied Assets includes Leased-hold impros idevel

on op

ing leases

P

SCHEDULE 11 - OTHER ASSETS

Inter bank adj

1

Inter - Office adjusimenis inet)

I1]

Interest accrued

v

T

Tax pad 1n advance /tan d d a1 source (Net)

3.242

-

Vi

Stalionery & Stamps

Vil

Defermed 1y assen

MNon-banhing assels acquired in satisfaction of clams |

Vi

Deposnts placed with NABARD'SIDBUNHB ¢t¢ for meeung
Ishortfall in pronty sector lending {e g RIDF. e1¢ )

S0

1727

1X

Others exeluding Intangible Asses

r3

Intangible Assens
() Deferred Revenue Expend

(b} MAT Credil Balance

17.714

sz

a0 -

(c } Other Intangible Asseis (pl specifi)

(d ) Onher Intangible Assets {pl speciiv)

TOTAL

25978

17,743




State Bank of Indis (California)

{Amount in USD in thowsands)

Particulars As ut 311t March 2013 As a1 ¥ist March 2022

Claims against the entity not acknow ledged as debis

Income Tax . Service Tax and other Stalutory X Regulatony
Demands  liabibities (nel -olf provisions)

HI ALvabivy for pantly paid insestments | Venture Funds
IV {Lsabuity om account of outstanding forward exchange contracis

V |Guarantees given on behalf of constituents

(a) InIndia
(b} Quiside India 135 [N
VI |Acceplances, endorsements and other obligations
VI [Notienal amount for outstanding Denaative comtracts other-than
Forward exchange contracts

VAL |Other nems for which the entity 1s contingently hable {imcluding.
undrawn parual credin enhancement facilies and When Issued (W)

Secuniies
- und parual credit enh gl
- when Issued (W) Secuniies
- Ohers 14,5903 1341
TOTAL 15 E 35 lﬁimﬁ
| | Blis For collection
For the year ended For the year ended
3181 March 2023 313t March 2022
| |Interest / discount an adsances/ bills | 44,098 204610
1l [Income on Iny estments Gncluding dis idend) 3,806 1,844
N {imerest on balances with Resen e Bank of India and other inter-bank
funds - L

Others including interest on deposits placed for meeting shorifall
1V i priotity sector kending - 2
TOTAL 47 904 31,454

: A)
1| i hange and brokerage 126 834
11 [a) Profi on sale of investments - g1
b) Loss on sale of iny .
_ iy Profit on resv aluation of iny [l
by Loss on revaluation of im esiments C

a) Profi1 on sale of land, buildings and olher asseis
b) Loss on sale of land, buitdings and other assels
V |a) Prafit on sale of leased assels - .
b) Loss on sale of leased assels - -
vl Iul Profit on exchange iransaclions 1.258 LM
b) Loss on exchange transachions - .
[acome ¢camed by wi of dividends, ete lrom group subsiduanes /
jounn ventures and/or group assocnales abroad/s India{e g DFHL

VIL|CCIL ¢l ) -
VIII [a) Lease finance income -
b) Lease e fee E
) Overdue charges -
d) Interest on lease rent recen ables - -

1X |Credin Card membership/ senvice fees -
X |Life In;umnce Premium (net)y -

X1 |General Insurance Premuum (net) -
X1 |Share of eamings from i -
XNI |Recovenes made in waie-off non-performing accounts - .
X1V |Miscellaneous income - — 217 228
TOTAL wl Zi-H?




State Bank of India (California)
| T T tAmountin USD in thousands)
Farticulars Aux at 315t Mareh 2023 As at 315t March 2022
SCHEDULE 15 INTEREST EXPENDED
1| Intetest on depasits S o e e 10,676 8 : ._'I:_,.'I-'.ll:
1L {Imeeest on Resenve Bank of India/ Tnter-bank bomowings 27| - L _13
111 |[Others N 4
TOTAL, 11403 EXIT]
I:IPa; ments 10 and provisions for employ ees 11,786 10945
11 |Rent, 1axes and lghung 1,99 1532
1 [Printng & Statonen 122 97
1V [Adw and publicin 362 2
V|Deprecianon on -
Ha}  Fixed Assets other than Leased Assets 212 243
ibl  Leased Asseis - -
VI |Directors’ fees, allowances and expenses 293 210
Auditors' fees and expenses (including branch auditors” fees and
VIL fexp ) 375 298
Vil JLan charges 262 (78)
X II’osges. Telegrams, Teleph elc 272 251
X |Repairs and maintenance T LT 802 796
XI (Insurance Expenses 170 156
| XIL|Amortisation of Goodwil). if any | = o
X
Ciher Operaung Expenses relating 10 Credii Card Operations. - -
_XIV |[Other Opieraung Expenses ielaung 10 Lif Insurance - -
| XV |Other Dperaung Expenses relanng 10 General Insurance - -
XVI | Other Expenditure TE6T 15
TOTAL 13319 s |
HEDULE : PROVISIONS & CONTINGENCIES (charged ofTto P & L a/c}
Provision for Income Tax {Current Laxj i 4817 3023
Provision for Income Tax {Deferred 1ax) | - i42H]
L Wnite - Back of Provision for Income Tan of earler vears i - .
Prosision for other laxes | i L
Provision for Siandard Assets including provision for unhedged
Fareign currency exposure il 137
| |Psosision for NPAs 1 — | . -
_____|Provision For Restructured Assets A B T s = ]
| _|Prosision for insestments in Indha | = | = i S|
Frosision for outside India - -
Fiovision for RRBs/Subsidianes'Join Ventures | - -
Pios 1SION 0 oller asgers - -
{ther Provisions (Please Sgerafii = = |
ihher Prosisions iPlease speciivh = 2
{hher Prosisions iPlease speciiv - -
"Total Provisions & € ontingencies 5& 5!1’1
[ — ] 7™ = s
M |
%, un!é/ }
|| Managing nieetforcEO 13 —— Statutory Auditors_

Rsay bs LLP




Annexure 24

State Bank of India (California)

Data for translation of income/expenses of non-integral foreign operations
Profit and Loss account for the year 01.04.2022 f0 31.03.2023

fAmaowent in thousamds in local currency)

Name ol the Currency UsSD
Particulars QF 10.06.22 QE 300922 PE 11.12.22 QE 310323 Totul
(a) (b) (c) d)
[ [Imterest | discount on advances/ bills 8,591 10,354 12.094 13,059 44,098
I |L on In {including dividend) 629 842 1,133 1,202 3,806
Interest on balances with Reserve Bank of India and other inter-
111 |bank funds -
Others including interest on deposits placed for meeting
1V |shortfall in priority sector lending -
TOTAL 9,128 11,196 13,227 14,261 47,904

11Commission, exchange and brokerage 238 194 157 137 726

11a) Profit on sale of invesiments -

b} Loss on sale of invesiments -
a) Profit on revaluation of invesiments -
b) Loss on revaluanon ol invesiments -
1V [a} Profit on sale of land, bulldm&s and other assets -
b) Loss on sale of land, buildings and other assets =
V |a} Profil on sale of leased assels -

b) Loss on sale of leased assels =
VI |a) Profit on exchange ransactions 368 318 70 302 1,258
b) Loss on exchange transachions B

Income earned by way of dividends, etc ,from group
subsidiarses / joant ventures andfor group associates abroad/in
VIE [India{e.y DFHI CCIL ¢1c ) -
VIIL |a) Lease finance income -
b} Lease management fee .
¢} Overdue charges -
d} Interest on lease rent receivables =

IX |Credit Card membership: service fees

X |Life | Py (net)

X1 |General Insurance Premiuom (net)
X1 [Share of eamings from associales
XII1 |[Recoveries made in wnte-ofl non-performing accounts
XIV|Miscellaneous income 1 1 It 42 a7

TOTAL 605 672 443 431 2,201

Interest on deposits 971 1,741 il 4,651 10676
Interest on Reserve Bank of India/ Inter-bank berrewings 83 ta7 252 125 127
[Others -
TOTAL 1,054 1,908 3,565 4,876 11.403

1




| Particulars | QF 30.06.22 | QE 10.09.22 | QE3L1222 |  eE3Ler2r | Tatal |

[ I ta) I th) [ (e} 1 (d) | |
(BT L - ORI S TINGEXTENSES
| [Payments 10 and provisiens for employees 2,841 2,962 2.901 3.082 11,786
[l |Rent. 1axes and lighting 417 469 500 350 1.996
Itl [Printing & Stationery 28 28 28 38 122
IV | Advertisement and publicity 59 93 89 121 362
V{Bepreciation on
{a) Fixed Assets other than Leased Assels 58 55 51 48 212
(b) Leased Asscts .
VI |Direclors' fees, allowances and expenses 51 97 75 70 293
Auditors' fees and exp (including branch audntors’ fees and
¥Il |expenses) 86 95 93 96 375
VIl |Law charges 27 43 146 46 262
I1X |Postages, Telewrams, Telephones, etc 65 68 61 78 272
X [Repairs and mainienance 204 206 211 181 502
X1 |Insurance Expenses 40 46 42 42 170
| X1l [Amortasation of Goodwill_ if any -
X1k ther Operating Expenses relating to Credit Card Operahions 3
X1V |Other Operating Exp lating to Life I -
XV |Other Operating Exp laling to General Insurance -
XV1 | Other Expenditure 546 672 746 703 2,667
TOTAL 4,482 4,834 4,948 5,055 19,319

SCHEDULE : PROVISIONS & CONTINGENCIES (charged off to P & L w/c)
Provision for Income Tax (Current tax) - 675 126 1.670 1 696 4817
Provision for Income Tax {Deferred tax) -
Write - Back of Provision for Income Tax of earlier years -
Provision for other laxes -
Provision for Standard Assets including provision for unhedged
foreign currency exposure 600 1 29 194 824
Provision for NPAs 1,796 1,602 |- 1,796 |- 1,602 -
Prosision for Restructured Assets -
Prosision for investrents 1n India -
Provision for invesiments outside India hd
Provision for RRBs/Subsidianies/Joint Ventures -
Provision on other assets -
Ciher Provisions (Please Specify) -
Ciher Provisions (Please specify) +
Ciher Provisions (Please specify) e
Total Provisions & Conti i 1,721 1,729 1,903 188 5,641
|Net Profit for the year | 2,568 | 3,397 | 3,254 | 4,523 | 13.742 |

Note. a) Figures in the fast cofuan shoudd waliy with CFS P&EL a ¢ of 2022-23

. RSH US LLP

Manggh ireclor/CEQ Statutory Auditors




State Bank of India (Californial

Balance Sheet as at Jist March 2023

Annexure 3

- {Amount in USD wm th d:
As per Financials | Adjustment due to
Non-uniform
Accounting Policy
1. Capital and Lisbilities (eolumn b} {column 2} Taotal
| Equity Skarc Capital 103.862 . 103.862
2 Rescrves and Surplus
Balance brought forward (as al 0L 04 2072) 4B 409 - 48 409
Add 7 {Less)
Addition in Share Premium T =
Profiv{Loss) during the yvear 13,742 - 13,742
Dwdend and Taxon Dinadend 4,000 E 4,000
Mark 1o Market of AFS securities for 0 04 202210 31 03 2023 |- 5,176 - 5,176
Addution in Forcign Currency Translation Resenve - -
Other Adyustments (P1 speeify ) - o
Other Adjustments (Pl specifi) - .
Other Adjustments (Pl speaifv) - -
Balance carried over as at 31.03 2023 £1.975 . 52,975
3 Deposis 869,390 - 159,890
4 Bamowings (including Ticr |, Tier IE & Subordinated Debis) 38,000 - 38,000
5. Other Liabilitics and Provisions 26,373 - 26,373
TOTAL 1,091,100 - 1,091, 100
{Amount in USD i thousands)
As per Financials | Adjustment due to
Nen-uniform
Arccounting Policy
1. Assets {eolumn 1) {eolurmn 2) Total
6 Cash and Balances with Reserve Bank of India 4538 . 4,538
7. Balances with banks 2nd moncy at call & short nolice 35459 - 35,459
#. Investments
Gross Value of Imvestments as at 31 03 2023 110,692 - 110,692
Aggregate of Provisions / Depreciation as at 31 03 2023 . - .
Carryving Value as a1 31 03 2023 110,692 5 110,692
9. Net Advances £94,056 - 804,056
10 Fixed Asscis I - mn
k1 Other Asscis 25,978 - 25978
TOTAL 1,091,100 - 1091, 100
Conli Lisbiliti I 15,238 | | 15,238
Bills for Collection ] = s | o

Profit and Loss account er the year ended 31.03.2023

{Amount in USD in thousands)

13 Balance Carned over (o balance shect as at 31s1 March 1023

Adjustment due to
As per Financials Non-uniferm
Accounting Policy
A, INCOME {col 1) {cok 1) Total
1. Imerest Earmed
a J on adv il 44,098 - 44,098
b) Income on Investments (including di idend) 3,806 - 3,506
¢) Intcrest on balances with RBI and other micr bank funds - - -
d) Others - - -
2 Other Income 2,201 - 2.201
TOTAL 30,105 - 30,105 |
B. EXPENDITURE
1 Interest Expended 11,403 - 11,403
2. Operaung Expenscs
2) Payment 10 and preaisions for emplovees 11,786 - 11,786
) Depreciaunn an fined assats {including Leased Assansh 212 - 202
<) Other Operaung Expensci 7320 - 7,321
3. Tolal Exp {excluding pr and ¢ pencies) 30,722 5 30,712
4, Operating Profit 19,383 - 19383
5 Provsions (other than tax) and contusgencies {nel of while-back) 224 - 324
6 Profit or (loss) from ordmary activilies before tax 18,559 - 18,559
7 Excephiomal & Extraordman iems - -
3 Profit or {loss) before lax 18,539 - 18,359
4 Tax Expénse 1817 - 4317
10. Profit or {loss) sfter 1ax 13,742 . 13,742
Il Profit brought forward (as al kst Apnl 2022) - -
12 Appropnations {(1f any) 13,742 - 13,742

NOTE:

Centified that figures in colump 2 has heen arrived at in line with the Avcounting Policies followed by the State Bank of India Group (SBI

Liraup).

Managi ngmﬁg/

PSSk VS LLP

Statutery Auditors
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Annexure 4 |

State Bank of India (California)

= (Amount in USD in ihousunds._fln_
As at 31st March 2013

Particulars

As per Financials

{eolumn 1)

Adjustment due to Non-
uniform Accounting Policy
(column 2)

Total

Authorised Equity Share Capital - shares of /-

each
Issued, Subscrived and Psid-up Equity Share Capital -
|equity shares of /- each

(T’rr\?a::!'ﬂr e_qu_ﬁ_j' s_hags of - entil

1,038,622 |

103,862

1,038 622

103 B2

TOTAL)

Hi3 862

E 101863

. F?m-?r_'s duriny the year |
i,

Viil|Revenue and Other Reserves
{Opening Balance

1.|5tatutory Reserves
Opening Balance
Additions durng the year

Deductions during the year

I|Capital Reserves

|Opening Balance
Additions during the year

Taial 11}

Share Premium

nung Balance
Additions during the year
Deductions during the year

Todal 111

avestient Fluctuiion Reserve
Opening Balance
[Adduions durang the year

_{Deductions durirg the year

Tedal IV

V|invesiment Reserve
Opening Balance
Addivons dunng the vear
Deduchions duriey the year

Total ¥

| Fo.rei.ir.l Cl-u:re.n:_'l: Transiation Reserve
Opening Balance
Additions during the year
Deductions durng the vear

Vil ation Reserve on Fixed Assels
"|Openiny Balance

Addutions during the year

Deducuions during the year

54,256 |
13,742 |

4,000

54,256

53,998

- 63:998

JAddicions duting the yeu
Deductions duesng the year

(5,847)

5,176

{5,847)

5176

{11,023}

5 11,023}

X.|Debenture Redemption Reserve
Opning Balance
Addiions during the year
Deductions during the year

Total X

X1 (Balance in Profit and Loss Account

GRAND TOTAL

(Ll IV HVHEV VO VIR XX




State Bank of India (California)

-;- : I (Amount in USD in Illousandsi
As at J1s1 March 2023
As per Fi ial: Adj due to Non-
Particulars uniform Accounting Policy Toial
{column 1) {column 2)

i) FromBanks 3,502 = ; 1,502
(1) From Others 131,154 131,154
Il. Savings Bank Deposils : 255,949 = 255,949
11, Term Deposits i (& =
— | FromBanks 1 6378 6378
tn) From Others ] 412907 ] 472,907
[ = ————— ot BE, 450 - HE9 890
|
B. [I. Deposits of Branches in India 3,502 3,502
1L. Depaosits of Branches nutside India 866,388 866,338

1.|Borrowings in India

(1) Reserve Bank of India a =
(1) Other Banks i } = > =
(i} Other institutions and agencies o ] [ =

(1¥) Innovative Perpetual Debit Instruments (IPDI) - AT-1
| |Bonas - j -
| (v} Subordinated Debis and Bonds - Tier - 11 e I ] -
__ | -Bonds A 3 ] '
- Debentures ) - L

"1{v1) Bonds and Debentures (cther Ihan Caprtal
nstruments regaated in fiv & iv) above) I

- Bonds - -
Debentures - -
[:11) Redeemable Cumulative Preference Shares (RCPS} - =
Total 1 - B -

I[.IBorrowings'ouuﬁdc India

i1) Borrowings and Refinance outside India |
- From banks _ B 38,000 8,000
- From other instinutions and agencies 3 = i

iti} Innovative Perpetual Debt Instrumenis {AT-1 Bondsl =
(s1) Subordinated Debis and Bond: (Tier - 11} -

- Bonds - -
- Debentures = - -
{1v) Bonds and Debentures (other than Capital
4 |Instruments rep_-\_:hrtcd () & (uuabovel B = L l -
- Bonds =] ] -
| 1 -Debentures - il 8 L -
v} Redeemable Cumulative Preference Shares (RCPS} - -
Tetal 1| 38,000 - 38 000
GRAND TOTAL (I+ID)] 38,000 A 32,000
5ecured Borrowings included i | & 1l above | B | e

Breakup of Borrowings (In India and Oulside India)
based on residust maturity

- more than one year - -
less than of equal Lo one year 8 000 38,000
I 7 E Total 38,000 - 38,000
SCHEDULE.S - OTHER LIABILITIES &
EROVISIONS
|Inter Bank adjusiments - -
1l Hinter - Office adjustments (ne1) ; ; =
1V [ Interest accrued 15T LATT
"V |Deferred Tax Liabihues - -
Income Tax Provisions | Liabilities (Net) fi.e other than
V| Deerred Tux  THN & TS Liabsdities) - S
VI {Laabilities relating to Policyholders in Insurance Business B
|Provision for Standacd Assets including provision for
V1l junhedged foreign currency exposure 13,278 §
1X] Olhers(mcludmi prowisions) o 11,518
Foral[ 26313 -




State Bank of India (California)
| i 1A Lin USD n th ds)
As at Jist March 2023
As per Financials Adjustment due to Noo-
Parficulars uniform Accounting Policy Total
{column 1) {column 2)
_1|Cash in hand {1ncluding foresgn currency notes and gold) 4538 | 4,538
11 [Balances with Reserve Bank of India
i} In Current Account - -
(1) In Other Accounts (| .
Total 4,538 - 4ISJ




State Bank of India {California)
: s : _ E {Ameuat in USD in thousands)
i As at 315t March 2023
As per Financials Adjustment due to Non-
Particulars uniform Accounting Policy Total
(column 1) {column Z)
SCHEDULE? - BALANCES WITH BANKS &
1[I India ] B
101 Balances with banks ]
| () In Current Account I 2352 235
1 (b} InOther Deposat Accounts ] - -
| j{u) Money at call and short notice i
B {a) With banks _ S v 5
ibj With O|hgr [n_sl_llu_llors = s
- TOTAL 1| 2,352 . 2,152
11 {Ouside lndia = o= :
(1) Iln Current Account 50866 | ] - 50,866
(1) _In Other Depasit Accounts N X 2,241 2,241
[(m} Mloney at call and short notice = = a
= = TOTALT 53,107 - 53,107
[ T GRARD TOTAL 55 455 z 55459
() and 11)
1 [Investment in In
1) Govermment Secunties s =
(u) Other Apilroved Secunities = -
(1) Shares . E 1 =
{1v) Debentures and Bonds = ] -
(v) Groap Subsidianies and/or Joil ventures (eg SBI
Foundation) - -
[ Ju) Group Assoceates = ;
(vi)_Others (Unus of mutual funds e1c ) - =
TOTALI - B E
1l |Invesiment Outside India in
1r G Securibes including local authorines) 108,192 108,192
() Other Apgroved Securities 2,500 2,500
{(11) Shares - -
{(1v) Debentures and Bonds = .
(v) Group Subsidianies and/or Jouint ventures abroad (e g
[State Bank of India Servicos Limitada, Brazily - ] -
| Jtvik Group Associates =] -
(vi1} Others {Units of mutual funds etc ) - -
TOTAL 11 110.692 - 110,692
GRAND TOTAL 110,692 E 110,692 |
(I and 1)
11l |Invesiment in India in
(1} Gross Value ol Investments = -
|t} Agzregate of Provisions / De[:recmlon = =
(1) Nel Invesimenis {vide | above) = =
IV [Investment Outside India in : ]
1) Gross Value of Investments i 110,692 | 110,692
(1) Apuregate of Provisions | Degreciation - -
0w Net Investments (vide 11 above) 110,692 - 110,692
GRAND TOTAL 110,692 S 110,692
(118 and 1)
T




State Bank of India (California)

As a1 3151 March 2023

|

(Amount in USD in thousands)

Particulars

As per Financials

(colomn 1)

Adjusiment due to Non-

uniform Accounting Policy

{colomn 2}

Total

>

W

i} Bills purchased and discounted
(i1) Cash Credus, Overdrafts and Loans repayable on
demand

(1I1) Term Loans

1,160

892,89

1,160

Toml (A}

894,056

894,056

: Il_b Secured agasnst Book Debts

(11} Secured by tangible assets (excluding advances
[agamnst Book Debs) -

(M) Covered by Bank/Government Guarantees

V) Unsecured

877,138 |

5,460

10458 |

6,460
£77,138

10,458

“Total (B)

94,056

§94,056

(I Advances in India
(1) Prionity Sectar
(1) Public Sector
(1} Banks

jv) O

Sub Total (C.1)

"I'_I') .;\Jancs outsrde Indra
() Due from banks
()} Due from others
(a) Balls purchased and discounted
b1 “S:;r:d;cﬂled loans

i ci  Others

633,144

260912
633,144

Sub Total {C.11)

894,056

894,056

Total ' = (C.1+ CIT)

894,056

o
2
[
WA
Ll

|

NOTE: Toval wf A

Torerd of B Totad of

[A[Premises under construction

| |Other Fised Assets (including Turniture and fistures) #

A|under consiruction

Premises

At cost as on 315t March of the 'J:Ieced-mn' yeat
Additions during the year

Deductions during the year

Accumulated Depreciation to date

TOTALI

AL cost as on 315t March of the preceding year
Addisons dunnyg the year

Deductions dunng the year

Accumulated Depreciation to date

3,170
129

3,522

3,710
129

3522

TOTAL N

317

377

Other Fixed Assets (including Furniture and fixiures)

Leased Assets tincluding assets taken on Finance lease) |

At cost as on 31st March of the preceding year

Additons during the vear

Deductions during the year
Accumulped Depreciation to date

SUB-TOTAL LI

Add’ (Less) Lease Adjustments and Provisions

=

TOTAL LI

Capital Work-in-progress (including Leased Assets)
nel of Provisions

GRAND TOTAL (I1 1A+ [+HA+TIT+IA+TY)

|Otlses Fived Assets includes Leased-hold amp: devel

P

on

P

L3




State Bank of India (California)

{Amouni in USD in ¢k

As at st March 2023

Particulurs

AdE

1 due to Noo-

As per Fi

{column 1)

unifl;rm Accouating Policy

{column 2)

Total

I

Inter bank adjustments
Inter - Office adjusiments (net}

i

Interest agcrued

v

Tax patd in advance /1ax deducted at source {Net)

Stationery & Stamps

A

Nen-banking assets acquired in sausfaction of claims

VI

Deferred 1ax asset

Vil

Deposits placed with NABARD/SIDBINHB eic for
meeting shorifall in prionty sector lendung (e g RIDF,
elc )

IX

Others excluding Intangible Assets

Jintangible Assets ;

(a) Deferred Revenue Expenditure

(b} MAT Credut Balance

(c } Other Intangible Assets (pl specify}

(d } Other Tmangible Assets (pl specafy)

17,714

1,714

TOTAL]

25,978

25978

Claims against the entity not acknowledged as debis

Income Tax , Service Tax and ether Stalutory &
Regulatory Demands / habiliies (net -oit provisions)

Liabihty for pantly pad investments | Venture Funds
Lrabihiy on account of outslianding forward exchange
contracts

Guarantees given on behalf of constiuents

(a) In India

(b) Outside India

Vi

Acceptances, endorsements and other obhgations

Vi

Nouonal amount for outstanding Denvative contracis
other-than Forward exchanye comtracts

Vil

Othet items for which the entity is contingently lable
(including undrawn partial credit enhancement facilities
and When Issued (W) Secunnes

h facil

- undrawn partal credit

- when Issued (W1} Secuniies

- Others

14,903

14,903

TOTAL

15,238

15,238

Bills for collection




o

State Bank of India (California)

"t,\_mnu-nl in USDrin llmusmds]-

~ Asat3ist March 2023

Particulars

As per Financials

{column 1}

Adjustment due to Non-
waiform Accountiog Policy Total
{column 2)

For i

he year ended 315t March 2023

It {income on Investments {including dividend) ]
LIl {Interest on balances with Reserve Bank of India and other
| |inter-bank funds

Others including interest on Eepoﬁs Hﬂﬁﬂl’ mnl:lg_
1V |shortfall in priority sector lending

44,098
3,806 |

44,098
1,806

TOTAL

= + e A T

47,904

[ [Commussion, exchange and brokerage
"I [a) Profit on sale of investments
b} Loss on sale of investments
al Profit on revaluation of investments.

b) Loss on re_\_'_all_.l_a_llqn__qflg_vc_s_mwms

1

v _al_Fmﬁl on sale of land, bul]dm_as and other assets

|b) Loss on sale of fand, burldings and other assets
a) Profit on sale of leased assets

b) Loss on sale of leased assets
[ VI |a) Profit on :;c.chanu.e 1ransactions
bj Loss on exchange transactions
Income ¢arned by way of dividends, et from group
subsidianes / jount ventures and/or group associates
VII fabroad/in India (e y  DFHI, CCIL etc )

VIl |a) Lease finance income

-

b} Lease management fee

©) Overdue charges

d) Interest on lease rent recevables
Credit Card membership’ service fees
Lafe Insurance Premoum (net)

X1 |General Inswrance Premmum (net)

XI11 [Share of eamings from associates

=

X1l |Recoveries made in write-off non-performing accounts
X1V|Miscellaneous income

ur

27

TOTAL

3301

. 2201

Interest on deposils

I |Interest on Reserve Bank of India’ Imer-bank borrovwangs
1L [Others

10,676 |

727

10,676

21

TOTAL]

1 1.403

3 11,403




| NOTE: 1
| £
Certified that figures in column 2 has been arvived at in line with the Accounting Policies followed by the State Bank of lndia Grou
Group).
5 : -
T { ¥ - +
- |
+ |. 1 |
l i 1 i |
f ! |
|_Managi j T | Statutory Auditors

State Bank of India (California)
: ' =y TS | ____ iAmount in USD in thousands) |
As at st March 2023
As per Financials Adjustment due to Non-
Particulars uniform Accounting Policy Total
{column 1} {column 2}
1 [Payments to and provisions for emrlo:rc.es 11,786 11,786
11 [Rent, taxes and hghung ) 1,996 1,996
Iil |Printing & Stationery 122 122
1V [ Adverisement and publicity 362 362
V|Depreciation on
(a) Fixed Assets other than Leased Assets 22 212
| bl Leased Assets . 2 3
VI |Directors' fees, allowances ar_:_t_i&Ee_r!ris P 293 ] 293
Auduors' fees and expenses (1ncluding branch auditors’
| VIl |fees and expenses) ] 375 - 375
VI |Law charges e ] 262 262
1X [Postages, Telegrams, Telephones, eic ] 272 . 212
X [Repairs and maintenance 202 802
b z(i -In§uranc= Expenses 170 170
X1l [Amortisanon of Goodwll, of any - -
X1 [Oher Operating Expenses relating 1o Credit Card
Operaions == i .
Xlv
|Other Operating Expens lating to Life I € ? i &
| XV |Other Oparanng Exp: laung to General | - | -
XV | Cnher Expenditure | 2,667 2667
TOTAL) 19,319 = 19,319
1
|
"scm-':l'mu-: : PROVISIONS & CONTINGENCIES {charged off to P & L a/c) ]

Provision for Income Tax (Current tax) 4817 il 4 BT
Provision for Income Tax {_Deferred tax) SRRl ] -
|Wrue - Back of Prowision for Income Tax of earler years | - | -

_ |Provision for other taxes - -

Provisien for Standard Assets including provision lor

unhedged loreign currency exposure 824 4

Provision for NPAs = - =

Provision for Restruciured Assets = 8 =

Provision for investments in India ol E

Provision for mvesiments outside India - =

2 Ero_vg&for RRBs/Subsidiaries/Joint Ventures ! e ] =
|Provision on other assets ] =4l 1 | ®
[Other Provisions {Please Specifyh ] H | -

[Other Provisions (Please specify) ] o |8 ] -
|Onher Provisions. (Please specify) ] - : F -

Total Provisions & Contingencies 5.64) 2 f-1' K

PSa Us LUP



State Bank of India (California)

2l {Amount in USD in thousands)
Adjustment due to
As per Fi fal N ift
Accounting Policy Total
ADYANCES {eolumn I} - feolamn 1) =Cof I +Col 2
Al Gross Advances B34, D%& 894 (46
Lass:
b | Interest Income Derecoumsed on NPA e AL e e .
iu} Mis¢. Income Derecogrised on NPA Of any) . -
i}y Provision held for NPA Accounis s = -
v} Floating Provision =]
(R3] | Pravision for restructured accounts classified as NPAs
Provision for ed accounts classified as standard
L v} assels 1
fvily | Other deductions (pl Specrfy) ] -
{viL) Other deductions (pl. Specify) -
et Advances 294,056 - 894,056

(This working is applicable only for SBI Global Factors Ltd., SBI Cards & Payment Services Pet Lid and

3 8B Life Insurance (o L)

Provision for
Gross Advances* | Provision for NPA |  Standard assets

A] Yaluation as per Subsidiary’s palicy

a 010 90 days overdue - S1andard Advances
0 10 90 days overdue - Restructured Advances classified as
b NPA
91 - 180 days overdue {1 ¢ above 3 months 1o upto 6
months)

[

d Sub - Standard Assets
¢ Doubtful Assets

r Loss Assets

Total B -

{E Valuation as per SBI palicy

- 0 1o 90 days overdue - Standard Advances =
0 to 90 days overdue - Restruciured Advances classified as

b NPA g =
91 - 180 days overdue (i ¢ above 3 months to upta &

& months) - Secured Portion of Substandard Assets o

91 - 180 days overdue (1 ¢ above 3 months to upta &
d months) - Unsecured Portion of Subsiandard Assets >
¢ Sub - Standard Assets (excludingb & c )
[} Doubiful Assets

g Loss Assets

Total =

894,056

|
Cernified that figures in column 2 has been arrived at in line wath the Accounting Policies followed by the State Bank of India Group (SBI
Group)

ireeton CEQ _ Statutory Auditors

Rsa s LLP



State Bank of India (California)

Intra-group Assels as on 3ist March 2023

Annexure 6

(Amonnt in US1) it thonsands)

$r1. No [Name of the Counter party

Balances with
Banks in Current
Actounts
(Sch 7}

Balances with
Banks io other
deposit aceounts
{Sch 7)

Money st Call &
Short Notice
{Sch 7)

Bills Purchased &
discounted (Sch 9}
L]

Cash Credits/
Current Accounts/
Overdrafis - Debit

Balances
{Sch9)

Demand Loans
(Sch 9)

Term Loans
(Sch.9)

Dther Assets-
interest accrued
{sch11)

Other Assers-
Others (Net of
Provisaons [if any})
(sch 11}

Total

2

5

9 10

SBI Caputal Markets Lid

SBICAP Securities Ltd

SBIC AP Trustee Company Ltd

SBICAP Ventures Led

SBL DFHI Lid

SBI Payment Services Pvt Lud

$BI Mutual Fund Trustee Company Pvt.
Lid @@

7
8 |SBI Global Factors Lid
9 SBI Pension Funds Pvi Led

10 fLid
11 JSBI General [nsurance Company Ltd

12 |SBI Cards and Payment Services Limnted

11 SBL Life Insurance Company Lunated

mmn?_.BZ...EwnSna_wo_::oE_v:cuﬁ
14 JLimited

State Bank Operations Suppon Services

SBI Funds Management (International)
Pyt Lid i

SBICAP {Singapore) Ltd

State Bank of India (Caltfornia)

21 |SBI Canada Bank

22 1SBI (Mauntius) Led

23 JCommercial Indo Bank Lic, Moscow

24 |PT Bank SBI Indonesia

25 |Mepal SBi Bank Ltd

State Bank of India Servicos Limitada,

26 |Brazit
27 |State Bank of India (L/k) Limuted

28 |SBI- Foreign Offices

Please select from the hist

|Piease select from the st

Please select from the hst

SBI- Domestic Offices

4,538.25

SBI - Mumba) Meuro Circle

4538.253724

Please select from the hst

Please select from the hist

TOTAL

4,538

J-\.-v,....E

o brlly negonated aganst Leners of Credst for ehnimation of iera group contingent habiliines.
@@ Balances with "SEI Mutual Fund” SHOULD NOT be reported as mtra group balances
Tnvestment 1n CDs & CPs are reported at carrying value, hence interest | discount acerued on CDs & CPs should not be reported in column “Qrher Assets - interest accrued {sch 11}
Imter-bank/company balances between group entities are required to be reconciled on an ongowy basis and all

ding un-

lad bl

should be less than 9¢ days old

We confirm that,
{a) there 1s no outstanding unteconciled entries which
(b} The dewauls of led entrics or

e

10r/CEQ

3 d prior 10 3151 Ix ber 2022 A Nil report in Annexure L0115 submmed
d prior to 31st December 2022 {1l any) are furnished 1n annexure 10

Psau vs 1P

Statutory Auditors

Managing



State Bank of India (California)

Intra-group Liabilities as on 315t March 2023

Annexure 7

{Amount m USD

i thowsands)

8. No, |[Name of the Counter party

Demand Deposits
Current Account |
Cash Credit
Account - Credit
Balances
(Sch 3}

Time Deposits
{S¢h 3)

Secured
Borrowings

Seha)

(ther Unsecurcd
Borrowings
{excluding
Commercial
Papers (CPs) and
Debentures)
(Schd)

Innovative
Perpetual Debt
Instruments - AT-
| Bonds
{Sch4)

Subordinated
Debits - Tier 11
{Sch 4)

Subordinated
Bonds - Tier 1T
Bonds
{Sch 4)

Commerciat
Papers and
Certificate of
Deposits
{Sch &)

Bonds which are
NOT considered
23 AT-I Bonds
{Sch 4}

Debentures which
are NOT
considered as AT-
1 Subordinated
Diebts
{Sch 4}

Other Liabilities -
Interest accrued
{5¢h 5)

Total

4

5

3

[

SBICAP Sccurmies Lid

SBICAP Trustee Company Lid

el el 1

SBI Pavment Senvices PyiLid

SBi Muual Fusd Trustce Company Pyt

12 |SBI Cards and Payment Serviees Lumiied

13 ISBI Life lasurance Company Limned

SBI [nfra Management Solutions Private
14 |Limded

Statc Bank Operations Suppon Scrvices
15 |Pvi Lid

SB1 Funds Management (Intcmational)
Pit Lid #.0.

SBICAP (Smngaporch Ltd

19 [Nepal SBI Merchant Banking Ltd

20 |Stasc Bank of India (California)

21 |SBI Canada Bank

22 _ww_ {Maunnus} Ld

23 Commercul Indo Bank Llc. Moscow

24 JFT Bank SBI Indoncsia

25 [Necpal SB1 Bank Ltd

_wﬁn Baxk of India Servicos Limatada.
26 |Brazi

27 fSusc Bank of Indw (UK} Limated

28 JSBI- Forcign Offices
Pleasc sclect from the list

Please select from the List

Please select from the list

3.502.00

3.502

29 |SBI- Domestic Offices
SBI - Global Market Kolkata

3502

Please scleet from the list

Please sclect from the list

TOTAL

3,502

3.502

Note

a,a, Balances with "SBI Mutual Fund” SHOULD NOT be reporizd as intra group balances

1
I W Deb which are d F=
1B

bank pany bal. b group cntitics are required 10 be niconciled on an ongomg basis and all g un-

We confirm that

d Debts arc to be reported under the head "Suhardinated Debis - Tiee I (5ch 4)*

led bal. should be kess than 90 davs old

{a} there is no outstanding unrecongiled eatnes which ongnated prior to 3 1s1 December 2022, A Nil epont in Annexure 1015 submuticd
(b) The detauls of unreconeiled eatnes ongmated pror to 31st Becember 2022 {iFany) are furmshed in annexure 1

ypbs

Managing DirectoriCEQ

PSa us LLP

Statutory Auditors




State Bank of India (California)

Intra-group Confingent Liabilities as on 31st March 2023

Annexure 8

{Amount i 181w thowsands}

S. No.

Name of the Counter party

Claims against the
entity not
acknowledged as
debis

Liability on
account of
outstanding
forward exchange
contracts

Guarantees given
on behalf of
constituents

Acceptances,
endorsements and
other obligations

Notional amount
for outstanding
derivative
contracts other
than forward
exchange contracts

Other items for
which the entity is
contingently liable

Total

1

4

3

4

5

6

SBI Capital Markets Ltd

SBICAP Securities Lid

SBICAP Trustee Company Lid

SBICAP Ventures Lid

SB1 DFHI Lid

NIL

i uw | ]—

SBI Payment Services Pvi Ltd

SBI Mutual Fund Trustee Company Pvt_Lid @@

SB1 Global Factors Ltd

K3 -1 BN

SB1 Pension Funds Pyt Lid

SBI-SG Global Secunties Services Pvt. Lid

= =

$B1 General Insurance Company Ltd

12

SBI Cards and Payment Services Linuted

13

SBI Life Insurance Company Limited

SBI Infra Management Solutrons Private Limued

State Bank Operations Support Services Pyt Lid.

SB1 Funds Manapement Lid @@

SBI Funds Management { Intemnational} Pvt Ltd
e

18 |SBICAP (Smgapore) Lid.

19 |Nepal SBI Merchant Banking Lid.

20 |State Bank of India {Califormia)

21 |SBI Canada Bank

22 |SBI (Mauntius) Ltd.

23 |Commercial Indo Bank Llc, Moscow

24 |PT Bank S8 [ndonesia

25  |Nepal SBI Bank Lid

26 |State Bank of India Scrvicos Linutada, Brazil
27  |State Bank of Indsa {UK) Lanuted

28 [SBI- Foreign Offices - - - -

|Please select from the hist

[Please sclect from the hist

__u_osmn select from the list

29

SBI- Domesuc Offices

|Please select from the list

_Eoﬁn select from the list
Please select from the list

TOTAL

w+e' Balances with "SB] Mutual Fund” SH:

We confirm that

D NOT be reported as intra group balances

(2} there 1s no outstanding unrcconciled entries which onginated prior to 3 15t December 2022 A Nil report m Annexare H) is submutted.
ib ails of unreconciled entries originated prior to 315t December 2022 (if any} are furmished in annexure 10

e~

Managing Director/CEQ

PSSk VS LLP

Statutory Auditors




State Bank of India (California)

Intra-group Incomes for the period 15t April 2022 te 31st March 2023

Annexure ¥

(Amount i UST) 1 thousands]

S, No.

Name of the Counter party

Interest ! Discount
on Advances/ Bills
{Sch. L3)

Income on
investments
{Sch. 1)

Interesi on Bank
Balances and
money 3t call &
short notice
{Sch. 13}

Other Interest
{Sch. 13)

Commission,
Exchange &
Brokerage
(Sch. t14)

Profit! {Loss) on
sale of
Investments
(S¢ho L4}

Profit/ {Loss) on
sale of
land/buildings and
other assels
{S¢h. 14)

Income (rom
Finance Lease
{Seh. 14)

Insurance
Prestium Income
(net) W
(Sch. 14)

Misc Income
(Sch, 14)

Income earned by
way of dividends

Total

3

5

[

T

9

SB] Capatal Marksts Lid
_m-w_n>1 $ L

NIL

SB1 Pasment Scrvices Pvi Lid

SB1 Mutual Fund Trustee Company Pvt. Led @@

SB1 Global Factors Lid

SPI Pension Funds Pyt Lud

SBI-SG Global Secuniues Services Pyt Lid.

SBI General Insurance Company Lid

SBI Cards and Pavment Services Limited

SBI Life Insurance Company Limited

SBI Infra Management Sohitions Prvate Leited

Statc Bank Operauons Support Senvices P Lid

ement Lad ‘oo

SBI Funds Management (Inicrmatenal) Pyt Lid

SBICAP {S. ) Lud

Nepal SBI Mercham Bankng Lid.

State Bank of India (Califormaa)

SB1 Canada Bank

SBI {Maurtius) Ltd

Commercial Indo Bank Llc, Moscon

PT Bank SBI Ind

Nepal SBI Bank Lid

State Bank of India Scricos Limiada. Brazl

Statc Bank of [ndia (UK} Limited

SBI- Forcrgn Offices

Pleasc select from the hist

Please select from the list

29

ISBI- Domesuc Ofiees

|Bleasc sehect from the list

Please sclect from the hst

TOTAL

w4 Income from transactions with "SBI Mutual Fund™ SHOULD NOT be reporied as imtra group Uransactions

8 COnlv SBI Life ins Co tid & N8I General tns. Co Lid has to report thosce Insurance Premisim Inconte (nei-off ransurance presrumy unider this head for which Counter Party 15 the Benficiary of the policy. Insurance Premum Income. where the promitim

growup eanncs from the beauficiarses should rot be reported here ¢ g RiNe Roksha Insurance Palicy

Iaterest Income on Bills purchased & discounted under LC ssued by group entitics i1s 5ot a it group meome:

We confiem that

ta) there ts no outstanding unreconciled entnes which ongeg
{b) The detals of unrcconciled entnes onganated pror %

Managing u.»‘ﬂ'.wlu-\nm__\\

prior to 31st December 2022 A Nif report in Anncxure 10 15 submutted
Peco=dor 2022 (if anv) are furnished in anncxure 10,

is recovered by the

PSu us LLP

Statutory Auditors




State Bank of [ndia (California)

Intra-group Expenses for the period 1st April 2022 to 31st March 2023

Annexure 10

A w1 LISE) in i 1
Interest expenses
Interest expenses Interest expenses on Subordinated Interest expenses Other Interest m..-ui..e..: o and Insurance Other
., on AT-1 {IPDI) on other provisions for Rent, Taxes & .
8. No. |[Name of the Counter party on deposits Bond Debts and Tier - 11 borrowin expenses employees Lighting (Sch.16) Expenses Expenditure Toral
(Sch.15) onds Bonds & {Sch.15) ploy ghting kach. {Sch.16) {Sch.16)
{Sch.15) (Sch.15) (Sch.15) (Sch.16)
L 2 3 4 S [ 7 8 9 t0

1 5Bl Capnal Markets Ltd
2 ISBICAP Secunties Lid
3 ISBICAP Trustee Company Ltd
4 JSBICAP Ventures Ltd
5 _|SBI DFHI Ltd
6 |5BI Paymem Services Pvi Lid
7 |SBI Mutual Fund Trustee Company Pvi. Lid @@
8 |SBl Global Factors Lid NIL
9 |SBI Pension Funds Pvt Lid
10 |SBI-SG Global Secunhics Services Pyvt. Lid.
1§ |SB! General Insurance Company Ltd
12 |SBI Cards and Payment Services Limited
13 |SBI Life Insurance Company Limited
14 |SB! Infra Management Solutions Private Lumited
15 |State Bank Operations Support Services Pvt Lid
16 |SBI Funds Management Lud fial

SBI Funds Management (International) Pvt. Lud
17 i
18 |SBICAP (Singapore) Lid
19 |Nepal SBI Merchant Bankin: Ltd
20 |S1ate Bank of [ndia {California)
2t ]SB! Canada Bank
22 [SBI {Mauntus) Ltd.
23 |Commercial Indo Bank Llc. Moscow
24 |PT Bank $BI Indonesia
25  [Nepal 5B1 Bank Lid
26 |State Bank of [ndia Servicos | da, Brazil
27 |Siare Bank of Indiz (UK) Limited
28 |SBI- Foreign Offices - - - - - - -

Please select from the list

[Please select from the fist

Please select from the list
29 |SBl- Domestic Offices - - - - - -

Please select from the list

_ﬂ% select from the list

[Please select from the list

TOTAL - - - B - B B E

Note;

1 @@ Amount related fo SBI Mutval Fond SHOULD NOT be reported agarnst these entities.
2 « Salary, alfowances and other bencfits in respect of those emplayees, wheare un deputatics from groug cntitics and their payments are macde directly to the group enitiies and not to the indrvidual employees

We confirm that

(a) 1here 15 no outstanding unreconciled entnes which onginated prior to 315t December 2022, A Nil report in Annexure 1015 submitted

(b) The details of unrcconciled entries originated pnor to 315t December 2022 (if any) are fumnished 1n annexure 10.

Psay ys LLP £
\\.\\\ *
Managing Director/CEQ Statutory Auditors -




State Bank of India (California)

Annexure 11

Details of unreconciled entries as on 31st March 2023 which originated prior to 31st December 2022

(Amonmt in USNEY in thousands)

S. No.|

Name of the Counter party

{Amount in USD in thousands)

Date of origi

Debit Credit

Name of the Account head under
which it is accounted

Amount of Provision
held for Debit Entries

Reason for unreconcilation and / or Reason for
not having any provision for unreconciled debit
entries

SBI Capital Markets Ltd.

For examplc - Balances with Banks
in Current Aceouwtts [Sch 7)

SBICAP Secuntics Ltd

SBICAP Trustee Company Ltd

SBICAP Ventures Lid

SBI DFHI Lid

(-8 L2 B N L Ed

SBI Payment_Services Pvt Lid

SBI Mutual Fund Trustee Company Pvt Ltd

[Ty

SBI Global Factors Lid

SBI Pension Funds Pvt Lid

10

SBI-SG Global Secunities Services Pvt. Etd

NIL

11

SBI General [ Company Etd

12

SBI Cards and Payment Senvices Limted

13

SBI Life Insurance Company Limuted

S$BI Infra Management Solutions Private Limited

15

State Bank Operanons Support Services Pvt. Ltd

16

SBI Funds Manap, Litd el

17

SBI Funds Management {Intemational) Pvi Ltd

[T

13

SBICAP (Smgapore) Lid.

19

Nepal SBI Merchant Banking Lid.

20

Sare Bank of Indta {(California)

21

SBI Canada Bank

22

SBI (M } Lid.

23

Commercial Indo Bank Llc, Moscow

24

PT Bank SBI Indonesia

25

Nepat SBI Bank Lid

26

State Bank of India Servicos Limutada, Brazil

27

State Bank of India (UK} Linuted

28

SBI- Forenym Offices

Please select from the list

Please select from the list

Please select from the list

29

SBE- Domesuc Offices

Please select from the list

Please select from the list

Please select from the list

TOTAL

F
L
]

Please provide the entry wise details for each couner party

In case there is nothing to re

Managing Director/CEQ

PSSk VS LLP

Statutory Auditors




State Bank of India (Califernia)

Computation of unrealized gains/ losses on intra-group sale / purchase of securities & other equipments

Annexire 12

{Amount 1n USD 1n thousands)

Purchased from (Name of | . Caregory ..
Dateol | oo t¢ Bank Gronp Security | ISINof | 0y s poy| OriginalCostol | o iation | Amortisation | Outstanding as at 31.03.2023
purchase member) Description security HFT) acquisition
Book value /
Carrying
Face value Value

NIL
Note ;-
1. SBI Life should not repont thase ransactions which comes under ULIP investment portfolio
2. Please do not report the transactions where the secunties are purchased from "SBI Mutual Fund”. *Gratuity Fund Trust™ and * Pension Fund Trust”

B._Details of securities sold to State Bank Group members during the period 01.04.2022 to 31.03.2(123
{Amount 1n USD in th ds)
o e o Comative | S | ok |70
'} .C. . Py Py £
Ditelod Subsidiaries/ Vs mon.....a. il .o 7 (HTM/ AFS/ L ..B_...n o Net Sale Value* O.... m:.h_ vn_uw.na—.-aeq:. Amortisation Carrying value (column no. 7
Sale . . ’ Description security security sold Acquistion Cost | Appreciation as on as on date of .
Assoctatey including HFT) as on date of minus column
X date of sale sale
RRHs sale no.11)
1 2 3 4 5 6 7 8 9 10 11 12

ML

Note :-

1. * Net Sale value should be Gross sale value minus selling expenses e, corunission on sale, stamp duty. STT .e1¢
2. In case of Treasury Bills, Ceruficate of Deposits {T'Ds) and ero Coupon Bonds {ZCB} the carrying value should include onginal cost and discount accretion accrued interest upto date of sale
3 Please do not report the ransactions where the secunties are purchased from “SBI Mutal Fund”. "Gratuity Fund Trust” and "Pension Fund Trust®
4 SBI Life should not report those transactions which comes under LLIP investment portfolio

{Amount in USD 1n thousands)

Date of Purchased from {Name of| Tem Purchase Carrying
urchase State Bank Group Descripti ice value as at
P member) ription | pric 31.03.2023

{Amount in USD in thousands

Date of
Sale

Sold to (Name of State
Bank {rroup member)

Item
Descriptien

Net Sale
Value*

Original
Cost

Book value /
Carrying value
as on date of sale

Profit/ Loss on
the transaction

* Wet Xle volue showld be Gross sale value nunus selling expenses e commussion on sale, stamypr duty, ei¢

Managing

Director/CEQ

RSk US LLP

Statutory Auditors




State Bank of India (California)
Annexure 13

Details of Investments in State Bank Group as at 31.03.2023
(Amount ;m USDH n thousanils . =
In in Deb vBoods/ Pref Shares/ CD'S{CP'S
[PDI (AT | } and Subordinated Debis & Bonds (Tier 11 ____{Gther tham IPD1 (AT | } and Subordinated Debls & Bonds {Tier 11})
1 [ — Equity share capital

Vakic us st 31.03.2023 Valie & 81 J1.03.2823
Categury under which B Catcgtory under which ¥
Category mnder which it | Fucy Valoe ms at Investments ln |2t beon inchedod I Sch.|  Fuce Valee n at has been inchuded i Sch.
Prefereace Sharey! | g pig.c wioct frem

Adtvestmact in SEW Submidlery & JV of SBI bas been incindod b Sch N Saberdinated | Subacalinated Bonds| 5 (Plense whct from 3L03.2923 Debrmtures | Bands
Face Vabic 481 | Carrylng Vatme |8 {Plate sclcct from drap. ] ey DS/ CP'S g (e
31002028 | a2 31032013 donn it

State Bank of Indin
SBI Capital Marksts Ltd.
SBICAP Securithos Lid
ISBICAP Trustec Company Lid
ISBICAP Ventures Lid

% ISBICAP (Singapere) Ltd. NI
ISBI DFHI Ltd
SBE Paymcnt Sers koes Py, Lad

2 |SBI Mutual Fund Truates Company Phi. Ltd
1o |SBI Global Factess Lid.

PN PR [P PP

1] SBI Pensien Funds Pyi Led
12 |SBI-SG Glbal Sen boes Pt Lk

[T} ISHE Cardy & Prymen! Servioes Lid
14 |SBE Like Insurunce Company Limited
12 |5BI General Jnwurance Company Lid

I+ ISBI Furds Management (Pyvi) Lid

1T SBI Infra Mansgement Sshitions Prhsic Linited

1% |Statc Bank Operutioas Suppsrt Scrvices Pyi. Lid.

1% |SB1 Funds Masagement {Intcrnatienaly Pye Led
10 |Statc Bank of [ndia (Califormia)
n SBI Canada Bank

b2} SBI (Mauritin} Ltd.
73 |Commercal Indo Bank Lic . Mowow

Zﬂ_ SB1 Merchani Basking Ltd.
Stnte Bank of [ndia Sct+ keos Linitads. Bl

w State Hank of Indis (UK) Lindicd
17 _|C Edge Tochnokgios Lid

SBI Macquars W Y
s L

SBI M. it Infrastructure Trustee Prit. Lid
37 |Macquark SBI Infrastructure Mgmt Pie. Ltd
pl] Macquarie SBI Infrautructure Trustee Lad
Oman-india Jelat Ioy estraent Fund Mgas.

3 |Company Pai.Lid

Orman-India Jeint Inyextinent Fund Trgstee

35 |Company Prt. Lad.

34 Fo Pmy msenis Bank Lid.

37 |SBI1 Foundation

sn_ |Any sther Subsidinry/ 1V (phease specity)

39 |Any other Subsidlary/ JV (plesise 5f

F@Pzr\mnm\ | | | | RS Vs LLP

Managing Director/CEQ Statulory Auditors




State Bank of India (California)

Annexure 14

Data requirement for [dentification of " Associates™ for AS 23 as at 31.03.2023

Table 1
dmount in USD in thousands)
Face Value of
Share Capital
allotted to the Carrying value as per
Sr.No. Name of the entity Subsidiary/JV % Stake Cost audited BS
31.03.2023 | 31.03.2022
A | B C D E F G
| |The Clearing Corporation of India Ltd
2 |Bank of Bhutan Lid NIL
3 |Yes Bank Ltd
4 |Regional Rural Banks
Any other entity in which your investment exceeds
20 % (please indicate the name of each such entity
5 {separately)
TOTAL 0 0
Table 11

If there are any investment in shares in entities which should be classified as an “Associates” in tenn of Accounting Standard 23, other than those acquired and
held exclusively with a view to ts subsequent disposal in the near future, please list all such investments individually in the following format. (Please note that this

Izt should not include entinies listed in Table | above )

Amount in USD in thousands)

Face Value of

Share Capital
allotted to the Carrying value as per
Sr.No. [Name of the entity Subsidiary/ JV %o Stake Cost audited BS
31.03.2023 | 31.03.2022
1 Investec Capital Services (India) Private Limited NIEL

TOTAL

Ut

Man

aging Director/CEO

Page 1 of |

RSk LS LLP

Statutory Auditors




Annexure 15

State Bank of India (California)

Details of Equity Share Capital as at 31.03.2023
{Amaonnt wr USH in thowsands)

Face Value of Equity

Sr, No. Name of the Sharcholder Share Capital allotted

State Bank of India 103862
_§I_H_Capital Markets Lid.

SBICAP SecuritiesLtd
SBICAP Trustee Company Ltd
SBICAP Ventures Ltd

SBICAP (Sin;a[mre) Ltd.

SBI DFHI Ltd

| || fe|wic|—

9 SBI Mutual Fund Trustee Company Pvt. Ltd
10 SBI1 Global Factors Ltd.
11 SBI1 Pension Funds Pvt Ltd

12 SBI - SG qul{gl__Sgcurit_ies Services Pvt. Lid,
13 SBI Cards & Payment Services Ltd

14 SBI Life Insurance Company Limited

15 SB1 General Insurance Company Ltd

16 SBI Funds Management (Pvt) Ltd
SBI I[nfra Management Solutions Private

17 Limited |
State Bank Operations Support Services Pvt. |
S L R SR
ISBI Funds Management (International) Pvt.
19 Ltd

20 |State Bank of India (California)

2 SBI1 Canada Bank

22 SBI (Mauritius) Ltd,

23 Commercial Indo Bank Lic , Moscow
24 PT Bank SBI Indonesia

25 |Nepal SBI Bank Lid
16 Nepal SBI Merchant Banking Ltd.

27 State Bank of India Servicos Limitada, Brazil
28 State Bank of India (UK) Limited

29 rC Edge Technologies Ltd )

SB1 Macquaric Infrastructure Management

30 Pvt Ltd
SBI1 Macquarie Infrastructure Trustee Pvt.
31 Ltd

2 Macquarie SBI Infrastructure Mgmt Pte. Ltd

i3 Macquarie SBI Infrastructure Trustee Ltd
Oman-India Joint Investment Fund Mgmt.
H Company Pvt.Ltd.

Oman-India Joint Investment Fund Trustee
35 Company Pvt. Lid.

36 Jio Payments Bank Ltd.

Sub-Total 103862

Other Shareholders

Grand Total (to tally with Sch. 1 of the BS) 103862
4

BSM US LLFP

Managing Director/CEO Statutory Auditors




Annexure 16
State Bank of India (California)

Table 1
Details of Deferred Taxes as at 31.03.2023
(Amount in USD in thousands)
S. No. Particulars 31.03.2023 31.03.2022

Al Deferred Tax Assets

Provision for long term Employee Benefits (c.g. Pension,

Gratuity, Leave Encashment. Sick Leave, LFC, HTC etc.) 928 928
Depreciation on fixed assets 20571 2051
Provision on non-performing advances 1055 1055

Depreciation / Amortisation on investment
On Accumulated Losses

Provision on Standard Advances 988 988
Others (Please specify)
Others (Please specify)

ol Jjenjwn] &jur|ed)—

Total (DTA) 5022 5022

B Deferred Tax Liabilities

Depreciation on fixed assets

Interest accrued on investment securities
Depreciation / Amortisation on investment
Others {Please specify)

Others (Please specify)

Others (Please specify)

=3 A B A L

Total (DTL)

C [NetDTA/DTL (A-B)

Charge/ Credit to P&L on account of deferred tax
D |during FY 2022-23

{Column 2 minus Column 1 of Row C above)

The Net DTA/ DTL should tally with the relative amount in the Balance Sheet.

The amount in Row D should tally with the deferred tax amount in the P&L during the year

?}%n\ RSH vs LLP

Managing Director/CEQ Statutory Auditors




Annexure 17

State Bank of India (Califerum)

Supplementary information for FY 2022-23

Table I: un L1SEY i el |
[ Amount
a Issusnce of Bonds and Deb (if mny} dunng the vear
- Innorvative Perpetual Debt Instruments { AT - | Bondi) I
- Subordinated Debis and Bonds {Trer (1) I

b. Repaymenit of Bonds and Debenlures (il any) during the year
- Innovaine Perpetual Debt Insiruments { AT - | Bonds) |

- Subordinated Debts and Bonds (Tuer 11} I
¢. _Interest Expenises booked on Bonds and Debentwires dunng the vear

- Innosative Perpetual Debt Insiruments { AT - | Bonds) ]

- Subordinated Debis and Bonds (Tier 1) |
d. Dividend ived (rom Group Subsidiaries {(e.g. DFHI eic.} dunng the vear

+  Final Dividend for FY 2021-22 |

- Intenm Duvidend for FY 2022-23 |
le. Dividend received from Group Associates (e.g CCIL ¢ic) dunng the year

- Final Dividend for FY 2021-22

+  Invenm Dividend for FY 2022-23

T Market Value of Investments in Gosemment Securities in Indea as ;1 31 03 2023
g Market Value of Total Investmenis as al 3§ 03 2021 110613
h. Gross Non-Performung Lnvesiments as at 31 (:3.2023
1 Net Non-Performung Investments as at 31 .03 2023

O ding as a1 3103 2023

k. Dividend including Dividend Tax paid during the year
- Final Dividend including Disidend Tax for FY 2021-22 i
- intenm Dividend including Dividend Tax for FY' 2022-13

I Dhrect Taes paid duning the year 370

m._interest paid on Bonds and Debentuses dunng the year
- Innovative Perpetual Debt Instruments { AT-1 Bonds)
«  Subordinated Debis and Bonds (Tier £}

n Gross NPAs as a1 31s1 March 2023 o
o. Gross Adyances as a1 3151 March 2023 94056
p Net NPAs as at 31st March 2023 | -
g Net Advances as al 31st March 2023 F2455

r Advances Under Collecuon Account{AUCA) a'cs as a1 31st March 2023
s Provision Coverage Raho [PCR) excluding AUL A as at 31#1 March 2023
| Prosision Coverage Ralio {PCR) including AUCA as at 3151 March 2623

Table 2:

1Amun 10 US) 0 thusands)
Floating Provisions for NPAs 2022-23 | m021-22 )
1} Prowisions held as a1 01 04 2022/01 04 2021 0 ]
1) Provision made during the year
nL) Provisions utilized during the vear
1¥) Reversed during the year
v) Provisions held as av 31 03 2023/31.03 2022 [(1)+(n)-Launb-(iv)] 0) [1)
Table 3:

i Amaut g 61510 i thousands s
Movement of provisions against contingent liabilities 2022-23 2021-22
1) Provisions held as at 01 04 202201 04 2021 20 O

) Provision made duning the year
) Provisions utibzed dunng the year
1v) Reversed duning the year

v) Provisions held as a1 31.03 2023/31 003 2032 [{() *(u)}-{ua)-(1%)] 90 90

Table 4;
Break-up of Advances (Net) as at 31.03.2023
{Anounr tn UND in thousamds)

Advances in Advances
Particulars India Ouiside India Tolal
{1y Bills purchased and discounied -
111y Cash Credus. On crdrafis and Loans repar kil @i deinind 1160 1,160
{1} Term Loans RIZRYG 392,058
TOTAL - B9 056 334086




Siate Bank of [ndia (California)}

Supplementary information for FY 2022-23
Table 5:
Break-up of [nvesiment (Net) as at 31.03.2023

fAdmonnt in LS in thousands)

Particulars

Held 1o Maturity {HTM)

Avallable for sale (AFS)

Hald for Trading (HFT)

Total

Aggregate of
Gross Amount | Provisions !
Depreciation

Aggregate of
Gross Amount Pravisions /
Depreciation

Aggregate of
Provisions {
Depraciation

Gross
Amount

Net Amaount

L= lsvcsimeals in Iodin in

) Gorernmend Sccunilics

() Other Appron od Securities

(i) Shares

{ny Dcbenturcs and Bonds

(v} Group Subswliarics and/or Joint ventures (c g SBA Foundation)

{(+1) Group Associases

(uiip Others (Units of muual fuends cic b

TOTAL]

0l - lmvtsisients ontabde Tndia in

iy Goverament Sccurilies (including bocal authorings)

i, 166

lin)  Other Appron od Securities

1300

iy Sharcs

lin) Debemmwres and Bonds

fiv) Group Subsidiarics and/or Joinl verdures abroad (¢ g Susie Bank of [ndu Senvicos Lisuisda
Brasil)

(v1)  Group Associaies

(vil) Orhers {Units of muual Munds eic )

TOTAL I

1026 -

108,666 5

110692

GRAND TOTAL|

2,026 =

103,666 =

110,692

{f and 15)
Table 6: Previous Period Regrouping

If there 15 any regrouping in the line item of Balance Shesi and P&L Accounl, please provide th

e details of the same m the followmg table -

{Amount in USH i thousands)

Original
Amount Revised amount Amount
Particulars {(Schedule No. and Line item) Period Reported to ba considered Regroupad Raason for regrouping
A B C=B-A

Table 7:

‘Whether any muterial adjusiment is made in ResoltsNet Profit in March 202) quartc
which pertains 1o carlicr periods

I Yes. . phease [il11he fallon ing table

Amount in

'S tn thopsands)

Details of the Adjusiment

Impaci on PEL

/

Managing Director/CEQ

RSy UsS LLP
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State Bank of ladia {California)

SEGMENTAL REPORTING AS PER ACCOUNTING STANDARD 17(FY 2022-23)

Annexure 18

(edsmrount 1 USEY in thousands)
Corpurate/Wholes Retail Banking Operations - )
Sr. . Treasury . ry . Other Retail | Other Banking R T
Particular N ale Banking Digwal Banking . . Eliminations Total
No. Operations ] . Banking Operations
Operations Operations 0 A
perations
{A} {B) (C)1 (€2 (D} (E) (F)
1 Revenue
alRevenue including Inter Segment Revenue 3,733 4,380 7.860 30,860 HAXXX 46,833
b|Less ; _inter Segment Revenue p.$.9,4.9.4 -
¢|Add : Unallocated Revenve XXXXX XXXXX XXXXX XXXXX XXXXX XXXXX 3,272
d|Revenue from External Customers 3,733 4,380 7,860 30,860 - XAXXX 50,105
2 |Result
a  |Sepment Resull 1,668 2,071 14,374 1,270 $.6.9.9.9.4 19,383
Provisions & Contingencies other than Provision for
b [taxes a4 b.3.5,0.9.4 824
Segment Result after provision & conlingencies and
¢ |before provisions for taxes 1,668 1,247 14,374 1,270 - MXXXX 18,559
d |Unaltocated Income (+) ' Expenses (-) - net XXRXX AXAXX AXXNAX XXAHX JOONXX XXXXX
e |Profit Before Taxes XAXXX XHXXXX AXXXX XXAXX XXX XXX 18,559
Provision for Taxes (1.¢ current tax + defemed tax +
Wrile Back of Provision for Income Tax of earlier years
f |+ other taxes) XO0OX XXNXX KHAXX XXXXK XXAXX XXXXX 4.817
g |Extra ordinary Profit /(Loss} XRXXX XXXXX XAXXX XXXXX XXX XXX
h _|Net Profit{e-1 +/-g) AXXXX XXXXX XXXXX 000X XXX XXXXX 13,742
3 Segment Assets 122,729 154, 557 109,109 692,129 XAXXX 1,078,524
F] Unallocated Corporate Assets XXXXX XXXXX XXXXX XXXXX XXXXX XAXXX 12,576
5 Total Assets (3 +4) XXXXX XXXXX XXXXX XXXXX XXXXX XAXXX 1,091,100
6 Segment Liabilities 88,645 113.040 14,933 717.645 XXXXX 934,263
u Unsllocated Corporate Liabilities KXAUXX XXXXX b 5,8.4.9.4 XHXXX OOX AKX
8 Capital Employed (5-6-7) 34,084 41,517 94,176 (25.516) - XXXXX 156,837
9 Total Liabilities ( 6+7+8) XXXXX XXXXX XXXXX XXXXX X0OXX XXXXX 1,091,100
Additional Infarmation:
Corporate/Wheles Retail Banking Operations i )
Treasury : Other Retail Other Banking
. ale Banking . ; . . Unallocated Total
Operations . Digital Banking Banking Operations
Operations . .
Operations Operations
) (B) (C)1 (Chr2 (D} (E) (F)
Capital Expend incurred for the period 12 15 82 19 129
Depreciation on fixed Assets provided for the period 20 26 143 23 212
Nates
(1) Amount reported under ltem 1(a) should match with the amount n published Seg Results

(u)
[$:)]
(v)

Total of Item 1(b} should match with the amount mention in published Segment Results.
ltem 1{d) should tally with the total of Schedule 13 and 14,
Profit Before Taxes (Sr. No. 2 (e}} should be equal to Net Profit plus Provisions for Taxes

(v}
v}
(viL)
{vi

(1

Net Profit (Sr. No. 2 (h}} Should tally with the amount of Net Profit/ {Loss} d in the P& L
Total Assets & Total Liabilities (Sr. No. 5 & 9 ) should 1ally with the Balance Sheet total
Capital Employed {(Sr No. 8) should tally with 10tal of Schedule 1 and 2.

Managing Direcior/CEO

posits placed 1n heu of shortfall in priority sector lending targets, interest income and interest accrued on these deposils are 1o be reported under "Retait Banking, Operalions™
i es banking products acquired by Digital Banking Units (DBUSs) or existing digial banking products (Refer RBI circular 07.04 2022

BSH LS LLP

Statutery Auditors

)




A, Quistanding as at 31s1 March 2023

State Bank of India (California)

Dsta requirements for Related Party Disclosures as at st March 2023 (Balance Sheet ttems)

Anoerurce 1%

1o LSTY an th

Name of Related Party

Deposils

Borrowings

Other Lisbilities

Balances with
banks

Money at call

Investments

Ad

Non-fund

vances Other Assets commitmenis

{LCs BGs}

C-Edge Technok Lid

SBIM Inf [ Pw Lid

SBI Macguanc Infrastructure Trustee Pyt Ltd.

NEL

Macquaric SBI Infastrucure Management Pre. Lid

Macquanc SBI Infrastructure Trustee Lid

Puvt. Lid.

Omzn India Jont Investment Fund - Management Company |

Oman Indwa Jownt Investment Fund - Trustee Company Pat
L

Jao Pavinents Bank Limned

Bank of Bhutan L1d

[SBI Home Finance Lid

Yes Bank Limned

The Clearng Corporanion of Indwa Lid.

Hnvestee Capital Services {India) Povate Limited

Shri Dincsh Kumar Kham. Churman

Shn Challa Srecnivasulu Sctiv, Managing Direetor

Shn Sw h L Managing Dureetor

Shr Aghwuu Kumar Tewan, Managing Dwrector

Shn Alok Kumar Choudh 1 Dhrecior

Rel. of Ch / Managing Directors

TOTAL

B. Maximum Qutstanding during the period 1st April 2022 to 31st March 2023

idmonnt wn USE) wn thousands |

Name of Related Party

Depasits

Borrawings

Other Liabilities

Balances with
banks

Moncy at call

Non-fund

Other Assets commitments
(LCs! BGs)

C-Edge Technologrcs Lid

SBI Macquanc [nfrastructure Management Pyt Lid
|SBI Macquanc Infrastructure Trustee Pyt Lid

M: SBI Infi P Lid

Macquanc SBI Infrastructury Trustee Lid

NIL

{Oman Indea Joint Investment Fund - Management Company
Pvt Lid

Oman Indo Joint [avestment Fund - Trusice Company Pat
Lu

o Pavments Bank Lumited

|Bank of Bhutan Lid

|SBI Home Finance Ltd

Y cs Bank Limited

The Cleanag Corperation of India Lid

Investee Capitad Services (India} Prvawe Lumited

Shn Dinesh Kumar Khara, Chaceman
Shn Challa Sreenivasuha Setty, Managing Dircrior

_m_i Ashwan Bhaua Managing Dirceior (upte 31.05.2022)

|Shi § hax Janaki Mi Darcetor

Shn Ashwaru Kumae Tewan, M Durccion
Shri Alok Kumar Choudhary. Managing Ducetor {wef

[07.06 2022)

Rel of Ch / Managing Dircctors

TOTAL

Mansging DireciorCEQ

PSau US LLFP

Starmory Audhor




State Bank of India (California)

Annexure 20

Data requirements for Related Party Disclosures for the period Lst April 2022 to 31st March 2023 (P&L ltems)

(Amount in USD in thousands)

Name of Related Party

Interest income

Profit/ (Loss) on
sale of land/
buildings and other
assets

Income
earned by
way of
dividends

Other Income

Interest Expenditure

Other Expenditure

C-Edge Technologies Lid.

SBI Macquarie Infrastructure Management Pvt. Lid.

SBI Macquarie Infrastructure Trustee Pvt. Lid.

Macquarie SBI Infrastructure Management Pte. Lid.

NIL

Macquarie SBI Infrastructure Trustee Ltd.

Oman India Joint [nvestment Fund - Management Company
Pvt. Lid.

Oman India Joint Investment Fund - Trustee Company Pvt.
Lid.

Jio Payments Bank Limited

Bank of Bhutan Ltd.

SBI Home Finance Ltd.

Yes Bank Limited

The Clearing Corporation of India Lid.

Investec Capital Services (India) Private Limited

Shri Dinesh Kumar Khara, Chairman

Shri Challa Sreenivasulu Setty. Managing Director

Shri Ashwani Bhatia. Managing Director (upto 31.05.2022)

Shri Swaminathan Janakiraman, Managing Director

Shri Ashwini Kumar Tewari. Managing Director

Shri Alok Kumar Choudhary. Managing Director (w.e.f.
07.06.2022)

Relatives of Chairman/ Managing Directors

TOTAL

S

Managing Director/CEQ

RSk US LLIP

Statutory Auditors




Annexure 2{
State Bank of India (California)

Data requirements for Related Party Disclosures for the period Ist October 2022 to 3ist March 2023 (P&L Items)

{Amount in USD in thousands)

Profit/ (Loss) on sale | earned by
Interest of land/ buildings and way of
Name of Related Party income other assets dividends Other Income Interest Expenditure Other Expenditure
C-Edge Technologies Ltd.

SBI Macquarie Infrastructure Management Pvt, Litd.

SBI Macquarie Infrastructure Trustee Pvt. Lid.
Macquarie SBI Infrastructure Management Pte. Lid.

NIL

Macquarie SBI Infrastructure Trustee Ltd.

Oman India Joint Investment Fund - Management
Company Pvt. Ltd.

Oman India Joint Investment Fund - Trustee
Company Pvt. Lid.

Jio Payments Bank Limited

Bank of Bhutan Lid.

SB1 Home Finance Ltd.

Yes Bank Limited

The Clearing Corporation of India Ltd.

Investec Capital Services (India) Private Limited

Shri Dinesh Kumar Khara, Chairman

Shri Challa Sreenivasulu Setty. Managing Director
Shri Swaminathan Jjanakiraman. Managing Director

Shri Ashwini Kumar Tewari, Managing Director cm.ﬂ glaance \
™ D.—J_ ;

Shri Alok Kumar Choudhary. Managing Director \o\ /

Relatives of Chairman/ Managing Directors NF S e

trma?y

TOTAL [} 0 [ 0 0 prd [}

% . RSk Us LLP

Managing Director/CEQ Statutery Auditors



State Bank of India (California)

Data requirements for Related Party Disclosures (Management Contracts) for the period

1st April 2022 to 31st March 2023

Annexure 22

{Amount in USD in thousands)

Name of Related Party

Description of any Management Contract/
agreement entered into with the related

party

Amount

C-Edge Technologies Ltd.

SBI Macquarie Infrastructure Management Pvt. Ltd.

SBI Macquarie Infrastructure Trustee Pvt. Ltd.

Macquarie $BI Infrastructure Management Pte. Ltd.

Macquarie $BI Infrastructure Trustee Ltd.

Oman India Joint Investment Fund - Management
Company Pvt. Lid.

NIL

Oman India Joint Investment Fund - Trustee Company
Pvt. Ltd.

Jio Payments Bank Limited

Bank of Bhutan Ltd.

SBI Home Finance Ltd.

Yes Bank Limited

The Clearing Corporation of India Ltd.

Investec Capital Services (India) Private Limited

Shri Dinesh Kumar Khara, Chairman

Shri Chalia Sreenivasulu Setty, Managing Director

Shri Ashwani Bhatia, Managing Director (upto
31.05.2022)

Shri Swaminathan Janakiraman, Managing Director

Shri Ashwini Kumar Tewari, Managing Director

Shri Alok Kumar Choudhary, Managing Director (w.e.f,
07.06.2022)

Relatives of Chairman/ Zm:mmﬁ Directors

TOTAL

,D\F%\W\\.a

-

Managing Director/CEO

PSu LS LLP

Statutory Auditors



Data Requirement for Related Party Transactions as at / for the period 1st October 2022 to 315t March 2023 as per SEBI Format - Balance Sheet items and P&L items

State Bank of India (California)

Annexure 23

{A in USD in th ds)
" Value of the | Value of transaction | In case monies are due to either party as a result
Sub-Type of related party related party | during the reportin of the transaction
Name of Counter Party ‘Type of related party transaction transaction i.e. Nature of _. - .n P E
— transaction as period (From 1st
approved by the | October 2022 to 31st | Qpening batance Closing balance
audit committes March 2023 ) (Ist October 2022) (31st March 2023}
(A) (B) {C) (D) (E) (F) (G)
Please select from drop down list Please select from drop down hist
NIL
]
< o
[e)
/4 \\# <
o s \90
¥

£ T ce 0

\ S efn2h®" 1%

fw / pept [X
X

T ‘.\,...w
//.W " .‘ n@rﬂufh
[
4

Note ;-

b —

e

Managing Director/CEQ

Please provide the Sub-Type of relaled party ransaction for each related party transaction
1 and related party transactions given in CFS annexure no. 19 and 21 should maich wath this annexure

Statutory Auditors



State Bank of [ndia (California)

Annexure 24

DISCLOSURE REQUIREMENTS IN RESPECT OF EMPLOYEE BENEFIT PLANS FOR THE YEAR ENDED JIST MARCH 2013

DEFINED BENEFIT OBLIGATIONS

{dmount ny USD in thousands)

PENSION . Any other
PLAN GRATUITY plan

A |Change in the Present value of the Defined Benelit Obligation

a__ |Opening Defined Benefit Oblig as at 1st Apnil®

b [Current Service Cost

c__|Interest Cost

d  |Past Service Cost {Vesled Benefit)

e |Actuarial Losses {Gamns)

I |Benefis Pad
|&__|Closing Defined Benelit Obligation as at 31st March 0 1] [
B Change in Plan Assets

a  |Opening Fair Value of Plan Assets as at Ist Apnl

b |Expecied Return on Plan Assets

¢ |Conmwibulions by Employer

d__ |Benefits Pad 0 0 0
e _|Actuarial Gains /(Losses)

f  |Closing Fair Value of Plan assets as a1 3 1st March 0 0 [
C  Reconciliation of present value of obligations and fair value of plan assets

a  {Present value ol funded obhgations as at 3 1st March 0 0 0
b [Fair Value of Plan assets as al 3151 March 0 0 0
c  |Deficit/(Sarplus) (a - b) 0 h] 0
d  [Unrecopnised Past Service Cost (Vested)

e |Amount not gnised as asset b of limit in paragraph 5%(b) of AS 15

f  |Net Liability { Asset) (c - d - €) a 0 0
D |Experience Adjustment on Plan Assets

E |Experience Adjustment on Plan Liabilities

F  Net Cost Recognised in the Profit &Loss Account

a  |Cument Service Cost [] 0 0
b |Interest Cost 0 0 0
¢ |Expected Return on Plan Assels 0 0 0
d  |Past Service Cost (Amortised) Recognised

e |Past Service Cost { Vested Benefits) Recopnised

f  Mel Actuanal Losses (Gains) recognised duning the year 0 0 0

Total Costs of Defined Benefits Plans included in Schedule 16 {Payinent to and Provisions

g {for Employees) 0 { 0
G Reconciliation of Expected Return and actual refurn on Plan Assets

a__|Expected Return on Plan Assels 4] 0 1]
b |Actuanal Gain/{l.oss) on Plan Assets 0 [H] 0
c |Actual Return on Plan Assets 1] 0 [
H  Reconciliation of Opening & Closing Net Liability {Asset) recognised in Bal Sheet

8 |Opening Net Liability/(Asset) as at 1st April 0 0 0
b |Expenses as recognised in P&L 0 0 0
¢__|Employer's Contribution 1] 0 0
d__|Past Service Cost

e |Net Liability/Asset recognised in Balance Sheet as at 315t March 0 0 0
I jExpected contribution in the next financial year (i.e. FY 2023-24)

J  Particulars of Investments under Plan Assets of Gratuity Fund, Pension Fund and any other plan as at 31st March

Pention Fund

Gratuity Fund

Any other plan

Category of assets Amount % of Plan Assels

Amount

% of Plan Assets

Amount

%o of Plan Assets

Central Goy Securities

Stawe Government Securities

PSU Bonds

Other Bonds

FDR/TDR of Banks

Special Deposils

Bank Ade

Insuter Managed Schemes

Others (¢.g. Interest accrued, Mutual Fund
etc)

Total 0 0.00




K

i

i

Out of above following Investments are made in State Bank Group({State Bank and its subsidiariesfjoint Ventures)

Pension Fund

Gratuity Fund

Any other plan

Catepory of assets

Amount

% of Plan Assets

Amount

% of Plan Assets

Amount

% of Plan Assets

Bonds

Bank Deposits

FDR/TDR of Banks

Insurer Managed Schemes

Others (e.g. Interest accrued, Mutval Fund
etc)

Total

0,00

0,00

Principal Actuarial A

Particulars

Pension Fund

Current Year

Discount Rate

Expecied Rate of Retum on Plan Assets

Altrition Rate

Salary Escalation

Any other ion

Particulars about expense recopnised in P&L a/c in 1

Name of the defined contribution plan

Amount debited to
P&L in 2022-23

Employer's Contribution towards Employees
Provident Fund

Employer's Contnbution towards Nanhionat
Pension System

Employee Pension Scheme under PF Act

Employer's Contribution towards ESIC

Other Plans (i(any, pleace specify)

Other Plans (if any, pleaee specify)

Other Plans (i any, pleaee specify)

Total

Particulars about expense recognised in P,

L a/c in

Amount debited to

Name of the long term employee benefit P&L in 2022-23
|Privilege Leave (Encashment) including Leave
I at the nime of retirer

Leave Travel ! Fare and Home Travel / Fare

Concession {Encash fAvalmeni]

Sick Leave

Silver jubilec/Long Term Service Award

Resettlement expenses on Sup 1on

Casual |eave et e N B
[Retrement Award

Others {please specify)

Onthers (please spealy)

Others |please specify)

Tatal 1]

b

Managing Director/CEQ

Gratuity Fund

Current Year

-oniribution Plan

ct of Other Long Term Employee Benelits

AnE other Elani
Current Year

PSK VS LLP

Statutory Auditors




State Bank of India (California)

Annexure 25

DISCLOSURE REQUIREMENTS IN RESPECT OF EMPLOYEE BENEFIT PLANS FOR THE YEAR ENDED 31ST
MARCH 2023

The following tables sets out the status of Providend Fund / Accumulated Compensated Absences (Privilege Leave} as per actuarial
valuation by the Independent Actuary appointed by entity.

v

DEFINED BENEFIT OBLIGATIONS

{Amount in USD In thousands)

Provideat Fund

Accumulated Compensated
Absences (Privilege Leave)

Change in the Present value of the Defined Benefit Obligation

Opening Defined Benelit Obligation as at 1st April*

Current Service Cost

Interest Cost

Employee Contribution {incluidng VPF)

Actuarial Losses /(Gains)

Benefits Paid

Closing Defined Benefit Obligation as at 31st March

Change in Plan Assets

Opening Fair Value of Plan Assets as at 1st April

Expected Return on Plan Assets

Contributions

Benefits Paid

Actuarial Gains /(Losses) on plan Assets

—=[a [e]o [o]® | rm—-smo.no‘m;.

Closing Fair Value of Plan assets as al 315t March

Reconciliation of present value of obligations and fair value of plan assets

Present value of funded obligations as at 3 Ist March

Fair Value of Plan assets as at 31st March

Deficit/(Surplus) (a - b)

c|o o= | M

Net Asset not recognised in Balance Sheet

S|S|S|S

Net Cost Recognised in the Profit and Loss Account

Current Service Cost

=

Interest Cost

Actuarial (Gains)/Losses

Expected Return on Plan Assets

R REEE

[nterest Shortfall reversed

—

Total Costs of Defined Benefits Plans included in Schedule 16
{Payment to and Provisions for Employees)

Reconciliation of Opening & Closing Net Liability (Asset)
recognised in Bal Sheet

Opening Net Liability as at 1st April

i)

Expenses as above

Employer's Contribution

Benefits paid by the employer directly

FIE[e =] [

Net Liability/Asset recognised in Balance Shect as at 31st March

Hict




Particulars of Investments unde

r Plan Assets of Provident Fund as at 31st March

Provident Fund

Category of assets

Amount % of Plan Assels

Central Government Securitics

State Government Securilies

PSU Bonds

Other Bonds

FDR/TDR of Banks

Special Deposits

Bank A/c

Insurer Managed Schemes

Others (e.g. Interest accrued,
Mutual Fund eic)

Total

0 0.00

Qut of above following Investments are made in State Bank Group(State Bank and its subsidiaries/joint Ventures)

Provident Fund

Catcgory ol assets Amount % of Plan Assets

Bonds

Bank Deposits

FDR/TDR of Banks

Insurer Managed Schemes

Others (e.g. Interest accrued,
Mutual Fund eic)

Toial

0 0.00

Principal Actuarial Assumptions

Particulars

Accumulated
Compensated
Provident Fund Absences
(Privilege
Leave)

Discount Rate

Guaranteed Return

Altrition Rate

Salary Escalation

Any other material assumption

g — -

Managing Director/CEO

RSk VS LLP

Statutory Auditors



PREMISES TAKEN ON RENT/LEASE BY THE SUBSIDIARY/ JOINT VENTURE (IN RESPECT OF

State Bank of India (California)

Annexure 26

UNEXPIRED LEASE ONLY)

CARE: INCLUDE PREMISES TAKEN ON RENT IN THE NAME OF SUBSIDIARY / JOINT VENTURE FOR STAFF RESIDENCE
as at 31.03.2023

(Amount in USD in thousands)

Type of Lease Amount of lease Rent propose/likely to be paid by the Subsidiary / Joint | Whether renewable | Total no. of Unexpired
charges/ rent debited Venture at the option of the Lease Agreements
to charges account Total Rent Total Rent Total Subsidiary / Joint
during the year 2022- Payable during | Payable during Rent Payable Venture (Yes / No)
. 2023-2024 | 2024-2025 to 2027-| from 2028-2029
1 2 3 4 5 6 7
Cancellable
Non - Cancellable 1,529.00 1,299 2,359 3,394
Total 1,529.00 1,299.00 2,359.00 3,394.00 5
SCQP PSSk UsS LLP i

Managinf Director/CEO

Example for filing up the form -

Statutory Auditors

Type of Lease Amount of lease Rent propose/likely to be paid by the Subsidiary / Joint | Whether renewable | Total no. of Unexpired
charges/ rent debited Venture at the option of the Lease Agreements
to charges account Subsidiary / Joint
during the year 2022- fotaens QLIRS el Venture (Yes / No)
23 Payable during | Payable during Rent Payable
2023-2024 2024-2025 to 2027-| from 2028-2029
1 2 3 4 5 6 7

Cancellable 2400000 2400000 9600000 4000000 Yes 240
Non - Cancellable 300000 300000 1200000 500000 No 60
Total 2700000 2700000 10800000 4500000 300




Annexure 27

State Bank of India (California)

PREMISES GIVEN ON RENT/LEASE BY THE SUBSIDIARY / JOINT VENTURE (IN RESPECT OF UNEXPIRED LEASE
CARE: PO NOT INCLUDE PREMISES ALLOTTED TO STAFF FOR THEIR RESIDENCE

as at 31.03.2023
(Amount in USD in thousands)
Type of Lease | Proportionate | Proportionate |Depreciation of | Rent to be received by the Subsidiary/| Amount of
Original cost | accumulated | such premises Joint Venture disputed
of such depreciation of | for the year Total Rent | Total Rent Total rent, if any,
premises such premises |ended 31.03.2023| ;.ceivable | receivable Rent recognised as
upto 31.03.2023 during 2023- | during 2024{ receivable income
2024 2025 to 2027{ from 2028-
2028 2029
onwards
1 2 3 4 5 6 7 8
Cancellable
Non - Cancellable
9?1.%.\‘\ Psu vs LLP
Managing Director/CEO Statutory Auditors
Example for filing up the form-
Type of Lease | Proportionate | Proportionate | Depreciation of | Rent to be received by the Subsidiary/| Amount of
Original cost | accumulated | such premises Joint Venture disputed

of such depreciation of | fortheyear | Total Rent | Total Rent Total rent, if any,

premises such premises {ended 31.03.2023| raceivable | receivable Rent recognised as
upto 31.03.2023 during 2023- | during 2024{ receivable | income
2024|2025 to 2027{ from 2028-
2028 2029
onwards
1 2 3 4 5 6 7 8

Cancellable 5000000 4200000 80000 1200000 4800000] 1200000 0
Non - Cancellable 5000 4200 80 1200 4800] 1200 0




Annexure 28

State Bank of India (California)

PREMISES TAKEN ON RENT/LEASE BY THE SUBSIDIARY (DATA REQUIRED IN RESPECT OF EXPIRED LEASE AS AT 31.03.2023)
CARE: INCLUDE PREMISES TAKEN ON RENT IN THE NAME OF SUBSIDIARY FOR STAFF RESIDENCE
POSITION AS AT 31-Mar-23
{Amount in USD in thousands)

Branch Premises Date of Expiry of | Rent being paid Whether | Rent Demanded Rent Diff (Rent Date from which | No. of Total Provision, | Additional
code the rent/lease per month landlord has | by Landlord- per | proposed/likely to | proposed by increased rent is | Months | provision if any, Provision
agreement formally month be proposed by the | subsidiary /JV likely to be required already required
requested for subsidiary / JV minus current effective held
increase rent)
{Yes/No)
1 2 3 4 5 6 7 8=74 9 10 11=10x8 12 13=11-12
0 0 0
0 0 0
0 0 0
0 0 0
S.n..m@\\\\ PSSk US LLP
Managing DirectorfCEQ Statutory Auditors
Example- for filling the form
Branch Premises Date of Expiry of | Rent being paid Whether | Rent Demanded Rent Diff (Rent Date from which | No. of Total Provision, | Additional
code the rent/lease per month landlord has | by Landlord- per | proposed/likely to | proposed by increased rent is | Months | provision if any, Provision
agreement formally month be proposed by the | subsidiary/JV likely to be required already required
requested for subsidiary / JV minus current effective held
increase rent)
(Yes/No)
1 2 3 4 5 6 7 8=74 9 10 11=10x8 12 13=11-12
101|Branch’s premises  |31-Dec-2020 100,000 Yes 200,000 200,000 100,000|31-Dec-2020 27.00 2700000 0 2700000
102| ATM's premises 31-Dec-2020 25,000 No 25,000 25,000 0]31-Dec-2020 27.00 0 0 0




A) Checklist for Annexure 26

a). Annexure 26 is Premises taken on rent/lease by the subsidiary / joint veniure (data required in respect of unexpired lease as at 31.03.2023).

b} The data in respect of Premises where the subsidiary / joint venture is the tenant/lessee is required to be given. Please ensure that the premises taken on rent in name of
Subsidiary / Joint Venture for Staff Residence are also included in the Annexure.

¢) Rent proposed to be paid in next one year . from 2nd to 5th year and from 6th year to the expiry of the lease term should be shown under respective columns. [n case the
agreement provides for increase after certain years. the same should be considered

d) Check the Rent/lease Agreement to ascertain the type of lease i.e. Cancellable Lease or Non - Cancellable Lease as per Accounting Standard 19 (Leases) and report
accordingly in the statement.

¢) [t may be noted that while Subsidiary / Joint Venture will be reporting one single line item based on type of leases but they must have branch wise break up as a back-up
for audit purpose.

B) Checklist for Annexure 27
a) Annexure 27 is for Premises given on rent/lease by the subsidiary / joint venture. (data required in respect of Unexpired lease as at 31.03.2023) .

b} Please ensure that premises allotted to staff for their residence are not included in this Annexure.

¢) Check the Rent/lease Agreement 1o ascertain the type of lease i.. Cancellable Lease or Non - Cancellable Lease as per Accounting Standard 19 (Leases) and report
accordingly in the statement.

d) in case part of premises is given on lease then only the proportionate Qriginal Cost, accumulated depreciation and depreciation for the year has to be reported under col.
No.2. 3 & 4 respectively.

e) [t may be noted that while Subsidiary / Joint Venture will be reporting one single line item based on type of leases but they must have branch wise break up as a back-up
for audit purpose.

C) Checklist for Annexure 28

a) Annexure 28 is Premises taken on rent/lease by the subsidiary / joint venture (data required in respect of expired lease as at 31.03.2023). Please ensure that the remises
taken on rent in name of subsidiary / joint venture for Staff Residence are also included in the Annexure.

b) In case the rent agreement has expired and the landlord has not raised any demand. the rent being paid presently should be shown in column 6 & column 7 also. | e the

landlord has raised formal demand. the new demanded rent may be reported under Column 6.

¢) In case the Subsidiary / Joint Venture has finalized the rent with the landlord. the same rent may be reported under Col 7 and if still under negotiation. then the rent as per
subsidiaries’s offer 1o the landlord may be reported in the said column.



